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Thispresentationincludescertain"forwardlookingstatements"whicharenot comprisedof historicalfacts. Forward-lookingstatementsincludeestimatesandstatementsthat describetheEqorcp{Ҳufutureplans,objectivesor goals,includingwords
to the effect that the Companyor managementexpectsa statedconditionor result to occur. Forward-lookingstatementsmaybe identifiedby suchtermsasҵdgnkgxguҶ.ҵcpvkekrcvguҶ.ҵgzrgevuҶ.ҵguvkocvguҶ.ҵoc{Ҷ.ҵeqwnfҶ.ҵyqwnfҶ.ҵyknnҶ.orҵrncpҶ.
Sinceforward-lookingstatementsarebasedon assumptionsandaddressfuture eventsandconditions,by their verynaturethey involveinherentrisks anduncertainties. Althoughthesestatementsarebasedon informationcurrentlyavailableto the
Company,the Companyprovidesnoassurancethat actualresultswill meetocpcigogpvҲuexpectations. Risks,uncertaintiesandotherfactors involvedwith forward-lookinginformationcouldcauseactualevents,results,performance,prospectsand
opportunitiesto differ materiallyfrom thoseexpressedor impliedby suchforward-looking information. Forwardlooking informationin this presentationincludes,but is not limited to, theEqorcp{Ҳuobjectives,goalsor future plans,statements,
explorationresults,potentialmineralization,theestimationof mineralresources,explorationandminedevelopmentplans,timingof thecommencementof operationsandestimatesof marketconditions. Factorsthat couldcauseactualresultsto differ
materiallyfrom such forward looking informationinclude,but are not limited to failure to identify mineral resources,failure to convertestimatedmineralresourcesto reserves,the inability to completea feasibility study which recommendsa
productiondecision,the preliminarynatureof metallurgicaltest results,delaysin obtainingor failuresto obtainrequiredgovernmental,environmentalor otherprojectapprovals,political risks, inability to fulfill the dutyto accommodateFirstNations
andother indigenouspeoples,uncertaintiesrelating to the availabilityandcosts of financingneededin the future, changesin equitymarkets,inflation, changesin exchangerates, fluctuationsin commodityprices,delaysin the developmentof
projects,capital andoperatingcosts varyingsignificantlyfrom estimatesandthe other risks involvedin the mineralexplorationanddevelopmentindustry,andthoserisks set out in theEqorcp{Ҳupublic documentsfiled on SEDAR. Althoughthe
Companybelievesthat theassumptionsandfactorsusedin preparingthe forward-lookinginformationin this presentationarereasonable,unduerelianceshouldnot beplacedonsuchinformation,whichonlyappliesasof thedateof this presentation,
andno assurancecanbe giventhat sucheventswill occurin the disclosedtime framesor at all. TheCompanydisclaimsanyintentionor obligationto updateor reviseanyforward-lookinginformation,whetheras a result of newinformation,future
eventsor otherwise,otherthanasrequiredby law.

JesseFisher,P.Geo., ProjectManager,is a QualifiedPersonas definedin NationalInstrument43-101- Standardsof Disclosurefor MineralProjectsandhasreviewedandapprovedthe disclosureof a technicalor scientific naturecontainedin this
presentation. In compliancewith NationalInstrument43-101, KamilKhobzi, P. Eng., is the QualifiedPersonwhosupervisedthe preparationof the scientific andtechnicaldisclosureon behalfof GalwayMetalsInc. for the Estradesprojectandis
independentof Galway.

SPECIALNOTEREGARDINGADJACENTPROPERTYINFORMATION
TheCompanycautionsthat informationin theseSlidescontainsinformationregardingadjacentproperties,whichhasbeenderivedfrompublicsources,generallycompanywebsites,andhasnot beenverifiedby theEqorcp{ҲuQualifiedPerson(asthat
term is usedin NationalInstrument43-101ҭStandardsof Disclosurefor MineralProjects). Theinformationcontainedin theseSlidesrelating to adjacentpropertiesdoesnot includeanyinformationregardingmineralizationon the projectsof, or
propertiesof, theCompany,andnoassurancecanbegivenbytheCompanythatanydiscoveryof comparablemineralizationwill bemadeonanyof theprojectsor propertiesof theCompany.

NOTICETOCANADIANRESIDENTS
TheseSlidesarenot,andundernocircumstancesareto beconstruedas,anadvertisementor a publicofferingof thesecuritiesreferredto herein. TheseSlidesarenot anoffer to sell thesesecuritiesandis not a solicitationof offers to purchasethese
securitieswherethe offer or sale is not permitted. Nosecuritiescommissionor similar authorityin Canadahasreviewedor in anywaypassedon the meritsof the securitiesdescribedhereinandanyrepresentationto the contraryis anoffence. No
personhasbeenauthorizedto giveanyinformationor to makeanyrepresentationotherthanasprovidedfor herein.

NOTICETOU.S. PERSONS
TheseSlidesarenot,andundernocircumstancesareto beconstruedas,anadvertisementor a publicofferingof thesecuritiesreferredto herein. Thesecuritiesof theCompanyhavenot beenregisteredundertheUnitedStatesSecuritiesAct of 1933,
as amended(the "U.S. SecuritiesAct"),or anystatesecuritieslawsandmaynot beofferedor sold within the UnitedStatesor to U.S. Personsunlessregisteredunderthe U.S. SecuritiesAct andapplicablestatesecuritieslawsor anexemptionfrom
suchregistrationis available. TheseSlidesarenot anoffer to sell thesesecuritiesandis not a solicitationof offers to purchasethesesecuritieswherethe offer or saleis not permitted. Nosecuritiescommissionor similarauthorityin UnitedStates
hasreviewedor in anywaypassedon the meritsof the securitiesdescribedhereinandanyrepresentationto the contraryis anoffence. Nopersonhasbeenauthorizedto giveanyinformationor to makeanyrepresentationotherthanas providedfor
herein. U.S. investorsareadvisedthat the termsҵkphgttgfҶandҵkpfkecvgfҶresourcesarerecognizedandrequiredby Canadianregulations,howeverthe U.S. SECdoesnot recognizethe terms. U.S. investorsarecautionednot to assumethat anypart
or all of mineraldepositsin thesecategorieswouldeverbeconvertedto reserves.

CURRENCY: All monetaryamountshereinrefer to Canadiandollarsunlessotherwisespecified.

Forward-Looking Statement
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Galway enters $25 million JV Term Sheet on Estrades Project, Quebec:  High-grade gold zinc former 
producing mine. Results of robust PEA just released.

District-scale potential: Multi million-ounce potential with approx 65 km of prospective gold corridor.

Sky-high antimony prices: China cuts off exports, sending antimony prices to $25/pound up from 
$5/pound. At present Galway has 25 million pounds of antimony, with good metallurgical recovery.

Outstanding infrastructure & mine-friendly: Quick turn-around for permits.  Roads, rail, power, tidal water 
ports, airports, towns.  

CEO Founder-Top Shareholder and Team looking to replicate the previous success of Galway Resources.

Record-high gold prices:Central banks continue to buy gold in lieu of the US Dollar.

CLARENCE STREAM Gold & Antimony Project - New Brunswick

High-grade:Indicated resource of 0.9 Moz gold at 2.3 g/t & inferred resource of 1.33 Moz gold 
at 2.6 g/t.  Mineralization remains open in all directions.

New Clarence Stream Resource Estimate underway for 2026: Adding approx. 70,000 meters of drilling from 
342 holes, plus much higher gold price versus $1,650 gold price for last resource estimate.
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Cash (03/24/26) $14.7 M

Debt $0.0

SharesO/S 125 M

Options 4.9 M 

Warrants 22.7 M

52-week (H-L) $1.01 - $0.32

Management/Insiders/Family 15%

MANAGEMENT
Robert Hinchcliffe, President & CEO

Jason Flight, Vice President of Exploration

Jesse Fisher,Project Manager Clarence Stream

Stephen Poitras, Project Manager Estrades

Louise Steward, Environmental Permitting

BOARD OF DIRECTORS
Robert Hinchcliffe

Peter Gula

Andreas Curkovic

Rob Suttie

Mike Kazickas

Jean-Charles Lemardeley

TECHNICAL ADVISORS

Phil Walford, P.Geo

Allan Moran, CPG

ANALYST COVERAGE

JTVIR: John Tumazos

Red Cloud: Ron Stewart

TOP SHAREHOLDERS INCLUDING:

Extract Exploration Fund LP Robert Hinchcliffe (GWM CEO)

Van Eck Canada Life

Caissede dépôt (CDPQ) Palisades Gold

Schroders Multiparter ISCAV

GWMsharesare trading at less than
$25/ounce.

Capital Structure & Corporate Information

SUMMARY
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TIER 1 MINING JURISDICTION

ÅCompetitive royalties & tax rates

ÅTimely drill permits ҭ3 week turn-around

ÅLow overburden ҭ3 to 5 meters

ÅLow-cost drilling - $120/meter all in

FOUR DRILLS CURRENTLY OPERATING

EXCELLENT INFRASTRUCTURE

ÅPaved roads throughout property

ÅRail

ÅElectric grid power (4th cheapest in CA)

ÅTidal deep-water port

Å2 airports, one of which is international 

ÅTopography is flat lying with rolling hills

SKILLED WORKFORCE 

Å2 cities within 110 km

Fredericton
Pop: 63k

100 km (60 min)

Saint John
Pop: 130k

110 km (80 min)

International 
Airport

Container Shipyard

Clarence 
Stream

CLARENCE STREAM : Infrastructure In Place
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7.0+ M ozAu
NEWFOUND GOLD

MARATHON

ST. BARBARA

MAGNA 

TERRA

GALWAY

OCEANA

Å Major gold deposits in the Appalachians are closely related to deep-seated faults intimately associated with major geological terrain 
boundaries ҭanalogous to the Victoria Gold Belt in Australia.

Å Icnyc{Ҳu"Enctgpeg"Uvtgco."Pgy"Hqwpf"IqnfҲu"Swggpuyc{"kp"Pgyhqwpfncpf"cpf"Cipkeq"GcingҲu"Hquvgtxknng"kp"Xkevqtkc."Cwuvtcnkc"ujare
similar ages, structural features, lithology & mineralogy.

ST. BARBARA
Moose River AURELIUS

Dufferin

CALIBRE MINING
Valentine

Lake

6-8 M ozAu

Carolina Rush
Brewer

Oceana Gold
Haile

Ridgeway
(Historic)

Big Ridge Gold Corp
Hope Brook

NexGold
Goldboro

New Found Gold and 
Maritime (Merging)

Hammerdown

New Found Gold and 
Maritime (Merging)

Pine Cove

Magna Terra
Cape Spencer

Barite
(Historic)

St. Barbara
Moose River Aurelius

Dufferin

Equinox
Valentine

Lake

Clarence Stream

7 + M ozAu

8 + M ozAu

FireFlyMetals
Ming Mine

New Found Gold 
and Maritime 

(Merging)
Queensway

CLARENCE STREAM : A Multimillion-Ounce Regional Gold Trend
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PROJECT HISTORY

Å2016:  GWM begins 
explorations at South and North
deposits, with underground 
resource of 450k oz.

Å2016-18:  Multiple new 
discoveries in the area.

Å2019-22:  Southwest Deposit is 
formed by connecting nearby 
discoveries into one resource.

Å2025:  Metallurgical progress 
with gold recoveries of up to 
98%, antimony recoveries of up 
to 88%. Expansion of resource 
and derisking with 70,000m of 
drilling.

SOUTHWESTDEPOSIT

SOUTH DEPOSIT

50 KM

Felsic Intrusion

Fault

Mafic Intrusion Ordovician Sediments

Silurian Sediments

Pit Outline

Mt Pleasant Mine

NORTH DEPOSIT

STEWART ZONE

CLARENCE STREAM : 65 KilometresOf Prospective Strike Length

ñShallow overburden, distinct 

boulder-soil anomalies and 

compelling geophysical results 

are the keys to our cost-effective

and successful gold 

discoveries.ò

- Robert Hinchcliffe, CEO
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* Please see Resource Notes in the appendix of the presentation. For details, refer to Galway Metals Press Release dated April 25, 2022

South   
Deposit

North 
Deposit

Southwest
Deposit

Stewart Zone

Legend
Felsic Intrusion

Fault

Mafic Intrusion Ordovician Sediments

Silurian Sediments

Pit Outline

Deposit Category
Tonnes

(000)

Grade

g/t Au

Resource

oz Au

Southwest
Indicated 7,761 2.02 504,000

Inferred 11,722 2.31 869,000

North
Indicated 1,171 2.28 86,000

Inferred 1,731 2.51 140,000

South
Indicated 3,464 2.99 333,000

Inferred 2,511 4.03 325,000

All Deposits
Indicated 12,396 2.31 922,000

Inferred 15,964 2.60 1,334,000

Mine Type Category
Tonnes

(000)

Grade

g/t Au

Resource

oz Au

OpenPits
Indicated 12,123 2.27 886,000

Inferred 11,796 1.93 731,000

Underground
Indicated 274 4.10 36,000

Inferred 4,168 4.50 603,000

Total
Indicated 12,396 2.31 922,000

Inferred 15,963 2.60 1,334,000

һ"Cnn"fgrqukvu"qrgp"hqt"gzrcpukqp"kp"cnn"fktgevkqpu

һ"Ecnewncvgf"cv"WU&3.8721q|"iqnf"rtkeg

CLARENCE STREAM : 2022Mineral Resource Estimate*

Next resource estimate planned for 2Q 2026 - followed by a Scoping Study
8
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RESOURCE EXPANSION

ÅOpen pit resource extends to 

310 m depth

ÅUnderground to 530 m depth

Å  Additional drilling will 

connect the open pits

CLARENCE STREAM : SOUTHWESTDEPOSIT

SOUTHWEST DEPOSIT GOLD RESOURCE

INDICATED : 

7.8 Mt @ 2.02 g/t Au = 504,000 oz Au

INFERRED : 

11.7 Mt @ 2.31 g/t Au =869,000 oz Au

Richard Zone Adrian/Murphy ZonesJubilee Zone

530 m

310 m

2025 Drill Highlights
һ"EN-232: 1.1g/t over 88.0m
һ"EN-229: 4.1g/t over 16.0m
һ"EN-222: 2.1g/t over 36.0m
һ"DN-266: 11.6g/t over 4.0m

Jubilee Zone

Richard Zone

Adrian/Murphy Zones

NEW! STEWART 

ZONE

9
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IDEAL STARTER PIT

ÅHigh grade and high tonnage

ÅOpen along strike & at depth

ÅPotential for stacked veins

Antimony resource:

4,005 tonnes Sb (Indicated)

1,295 tonnes Sb (Inferred)

SOUTH DEPOSIT GOLD RESOURCE

INDICATED : 

3.5 Mt @ 2.99 g/t Au = 332,000 oz Au

INFERRED : 

2.5 Mt @ 4.03 g/t Au =325,000 oz Au

Additional drilling required

150 m

STARTER PIT

520 m

2024 Drill Highlights
һ"EN-414: 26.9g/t over 8.6m

Including 368g/t over 0.5m
һ"EN-407: 29.1g/t over 4.0m
һ"EN-401: 2.0g/t over 8.0m
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SHALLOW OPEN PIT 

POTENTIAL

ÅFlat-dipping veins

ÅPlanned pit depth of 85m

ÅOpen in all directions

Antimony resource:

5,601 tonnes Sb (Indicated)

850 tonnes Sb (Inferred)

NORTH DEPOSIT GOLD RESOURCE

INDICATED : 

1.2 Mt @ 2.28 g/t Au = 86,000 oz Au

INFERRED : 

1.7 Mt @ 2.51 g/t Au =140,000 oz Au

CLARENCE STREAM : NORTH DEPOSIT

85 m

2025 Drill Highlights
ND-21: 8.4g/t over 4.0m
ND-18: 6.4g/t over 5.2m
Gold & Antimony
ND-16: 1.9g/t Au + 0.3% Sb over 8.0m
ND-08: 1.1g/t Au + 1.1% Sb over 5.0m
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3D by 

Jubilee Zone Richard Zone Adrian/Murphy Zones

UPGRADING THE 

2022 MRE

Å  342 new drill holes

69,556 meters

Å  Current gold price

Å  Revised approach

Å  Report expected by

the end of Q2 2026

STEWART ZONE

NORTH DEPOSIT SOUTH DEPOSIT

SOUTHWEST DEPOSIT
12
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LOCAL DRILL TARGETS

Å1:  Includes the Stewart Zone east of the 
felsic intrusive related to the SW Deposit

Å2: Gabbro complex is a possible source of 
gabbro dykes that host mineralization

ÅHighest soil anomalies on the property 
(4980, 3210, 3120 ppb Au)

ÅThird highest till 86 ppb Au

Å3: 4-plus km long soil anomaly

ÅUp to 681 ppb along a strong mag low

Å4: 12-plus km long soil anomaly

ÅSoil samples from 100 ҭ1030 ppb Au

ÅGrab samples up to 16.3 g/t Au

Å5: 9-plus km linear magnetic low with 4 
strong till anomalies and a 1 km long 
soil anomaly

Tower Hill 
Grid

Oak Bay

Lily Hill

35.5

Legend
Felsic Intrusion

Fault

Mafic Intrusion

Ordovician Sediments

Silurian Sediments

Felsic Volcanics

Mafic Volcanics
Exploration Drilling
Planned

89.1

20.2
7.5

16.3

4.1
SOUTHWEST 

DEPOSIT

NORTH 
DEPOSIT

SOUTH 
DEPOSIT

Stewart Zone
(2021 Discovery)

GOLD IN SOIL

7 ҭ10 ppb

10 ҭ15 ppb

15 ҭ4980 ppb

Boulder >1g/t Au

Till Au ppb

Soil > 100 ppb

1

2

3

4

5

CLARENCE STREAM : Abundant Local Targets For New Discoveries
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NORTH DEPOSIT

SOUTH DEPOSIT

OAK BAY

LILY HILL

17.9 g/t Au
chip sample

9.6 g/t Au chip sample

17.1 g/t Au +
60 g/t Ag

chip sample

9.5 g/t 
Au/0.7m

STEWART ZONE

20 km

7

6

9

8

SOUTHWEST 
DEPOSIT

12

11

10

5
43

2

1

Felsic Intrusion

Silurian Mafic Volcanics

Mafic Intrusion

Ordovician Sediments

Silurian Sediments

Silurian Felsic Volcanics

Exploration Targets

Major Fault

Proposed Open Pit

CLARENCE STREAM : Additional Regional Exploration Targets

REGIONAL GOLD TARGETS

Å  All the known deposits at Clarence 

Stream are associated with intrusions, 

magnetic lows & soil anomalies

Å  12 high-priority untested drill-ready 

targets are based on:

Å soil geochem anomalies 

Å linear magnetic lows

Å prospecting & boulder samples

Å  New regional exploration targets have 

stronger anomalies than at the 

resource area
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2024-Current: Metallurgical Testing Programs for All 

Deposits

Å Preliminary metallurgical process flowsheet determined

Å Initial Met. Recoveries determined (90%+ Au confirmed) 

Å Sulphide Floatation identified for Antimony recovery

2022-Current: Drill Program

Å Drilling dominantly infill in existing MRE Pit shells, and 

extension to mineralization outside pits

Å Better vein zone definition, extensions and new zones 

identified.

CLARENCE STREAM : Project De-Risking Achievements
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COMPLETION OF 2026 
MINERAL RESOURCE UPDATE

-----

Å Include all in-fill and 

resource expansion drilling 

since 2022 on all three 

deposits

Å Gold and antimony prices 

are presently much higher 

than the 2022 MRE 

calculated at 1650$/oz Au

CLARENCE STREAM : 2026 Project De-Risking Goals

ECONOMIC/ENGINEERING 
STUDIES

-----

ÅPit optimization on all three 

deposits

ÅScoping-level pit designs

ÅPreliminary life-of-mine pit 

scheduling and economic 

model

ÅPreparation for Preliminary 

Economic Analysis (PEA)

ONGOING DRILLING &
CORE LOGGING

-----

ÅDedicated oriented drilling 

for geological, structural 

and geotechnical 

information

Å Continue drilling of the three 

deposits to upgrade 

resource categories

ÅPursuit of new gold targets
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Estrades

TSX-V: GWM  
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Å ELEPHANTCOUNTRY: 31km strike lengthwithin a 10+ Mozgold
trend: CasaBerardi(Hecla)to the west; Douay(Agnico/Maple)to
theeast.

Å Estradesspansthreegeologicalhorizons: ESTRADESҭNEWISKA
- CASABERARDI.

Å DOWAOPTIONANDJV TERMSHEET: Upto $25 million to earn
45% in the project, and 100% of zinc off-take. DOWAa global
leaderin non-ferrousmetalsbasedout of Japan.

Å Phase 1 to include exploration drilling and additional
metallurgicaltest work. Baselinestudieswill begin in the
springof 2026.

Å PEA: RobustPEAusing toll milling just released. 33%and61%
after-tax IRR using both long term and spot gold pricing
scenarios,respectively. Toll milling a viableoptionwith 2 mills
operatingbelowcapacityand are in trucking distancefrom the
project.

Å HIGH-GRADEMINE: In the early 1990Ҳu.mineproductionfor 18
monthsaveragegradewas: 6.4 g/t Au; 172.3 g/t Ag; 12.9%Zn; &
1.1%Cu

Å BREAKWATERspent $20 million on 200-meter ramp and
ventilationraisewhenin productionin 1990.

ESTRADES : Former-Producing High-Grade Gold & Zinc Mine (Quebec)


