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The below profile/update of BacTech is excerpted from our Fall-Winter Special Issue on Story Stocks. 

For the COMPLETE issue, e-mail Chris Temple for a FREE copy: at chris@nationalinvestor.com 

 

“GREEN MINING” COMPANY REACHING CRITICAL MASS 
BACTECH ENVIRONMENTAL (CSE-BAC; OTCQB-BCCEF) 

 BacTech checks a number of boxes that I described earlier as to themes you want to look for in the 
years ahead; among them: 

 * Gold recovery 

 * Future additional New FAANGs-related materials recovery (rare earths, nickel, etc.) 

 * Environmental remediation and improvement 

 * Treating developing nations and their citizens/workers properly 

 BacTech is a company and technology that Yours truly has covered for a lot of years. Over the 
recent few years (in part, getting some of our Members into a Reg-A offering the company did a while 
back at a fraction of the current still-tiny price) I’m proud to say I have had the opportunity to help move 
the company along. That also includes BacTech settling on Ecuador as their “breakout” jurisdiction; with—I 
am confident—others to come in the future.  
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 The company’s claim to fame is as an 
originator of a proprietary process that uses 
naturally-occurring bacteria to remove 
valuable gold and other metals from 
troublesome, arsenic-laden ores.  First 
attempted in modern times in South Africa back in 
the mid-1980’s, there have been sporadic times 
and locations since where this bioleaching was 
tried out. For all those years, though, it has never 
“taken” in a big way: there was relatively little 
concern yet for the environment and—not 

compelled by either public opinion or economics to do so—mining companies were going to stick with 
their typical routines and not add to expenses, in some cases, by being more fastidious in the ways in 
which they disposed of tailings, etc. 

 But times have changed in numerous ways which is bringing this kind of technology some belated 
respect. And especially in areas of the developing world such as Ecuador—where there have been current 
mining methods that have been troublesome, harmful to the environment and endangering lives—
BacTech’s time has come.  

 As with many other small developing countries, Ecuador has an industry with small-scale and 
even subsistence mining. Oftentimes families and their children (as well as small, relatively more 
sophisticated companies) mine the richest, most accessible ore; chiefly, in Ecuador’s case, gold-bearing. 
Recovery is a different matter: lax controls, the modern-day use of mercury and other overall primitive 
methods have harmed health and the environment alike in many cases. 

 BacTech’s bioleaching process is able to eat away and—THIS IS KEY—render inert and 
essentially harmless arsenic that holds the gold in ore in the typical case.  As C.E.O. Ross Orr has 
liked to describe it, as “their bugs eat rocks” they chew through and oxidize arsenic and other sulfides, 
akin to dissolving mortar holding bricks 
together. The “mortar” dissolved in this case, 
gold is now liberated. 

 While such troublesome ores are in 
many countries—and past mining waste in 
much of the developed world, including the U.S. 
and Canada—a perfect storm of factors has 
come together to make Ecuador the launching 
pad for the company’s process and, as things 
now appear, for its first bioleaching/gold 
recovery plant to be built within months. 
Together with the environmental and human 
interest/health issues, miners had previously been relegated to selling their arsenic-laden ores to 
Chinese importers at a very low-ball price. By dealing with BacTech—which has forged alliances as 
necessary in the country and especially in the active area in the southern part of the country that contains 
small miners and is very mining-friendly—everyone is going to be better off. 

https://nationalinvestor.com/
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 And that includes the Ecuadorian government, which has gone to great lengths anew under 
President Guillermo Lasso to make the country (whose poverty rate in the wake of being especially hard-
hit by the Wuhan Virus pandemic is back to about a third of the population) on both the environmental 
cleanup and pro-business fronts! 

 Further vindicating its technology, 
business model and prior discussions with 
local miners and government officials alike, 
BacTech announced back in February an 
update to an already-robust Bankable 
Feasibility Study (BFS) released a short time 
prior. The details are at 
https://bactechgreen.com/press-
release/bactech-announces-significant-
economic-updates-to-bankable-feasibility-
study-results-for-ecuador-project/; read 
and digest them, and understand—as do 

some of the rest of us already—what mind-blowingly strong economics are to be had here. And as I 
have been pointing out with other company examples in this issue, when you look at the expected 
numbers from the first plant planned for the Ponce Enriquez, Ecuador area and measure them against a 
company with a market cap recently of about C$10.5 million (US$7.8 million or so) this is a no-brainer. 

 An Ecuadorian government wanting solid, long-term business 
that both employs its citizens (and at some of the highest wages in 
the country in this case, including the publicly-mandated profit 
sharing) and cleans up the environment sees this as a no-brainer 
itself. Back in May, BacTech and the national government signed an 
Investment Protection Agreement (IPA); at right, BAC’s Bernie Brito (at 
right) is with Ecuador’s Minister of Production, Foreign Trade and 
Investment Julio Jose Prado inking this deal. The details are at 
https://bactechgreen.com/press-release/bactech-environmental-
announces-investment-protection-agreement-signing-with-government-
of-ecuador/: but in short, it gives BacTech a 12-year income tax holiday, 
international arbitration rights for any future disputes, and coverage for both BacTech’s prior and 
forthcoming investment commitments in Ecuador of up to US$95.5 million in plant construction and gold 
production activity through 2024. 

 Orr and BacTech were thus rock stars of sorts at Ecuador’s 
big mining industry gathering late this past summer (similar, for 
those of you who follow it, to Canada’s annual P.D.A.C. confab.) 
Among others there were Orr (third from left) Brito (farthest right) 
and Ecuador’s then-Minister of Mining Xavier Vera (on Orr’s left.) 
Soon after (see https://bactechgreen.com/press-release/bactech-
receives-environmental-impact-study-approval-from-ecuadors-
ministry-of-environment-water-and-ecological-transition/) BAC 
was able to announce that the government had given them one more 
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of the final pieces to the puzzle, so to speak: the government’s approval of its E.I.S. (Environmental 
Impact Study.) That sets up the final “community consultation stage” of the permitting process before 
actual construction (for which the permits are already in hand) can commence. The company will give 
presentations, hold town halls, and reply to questions from residents. But as both Orr and I expressed in a 
recent article (at https://www.streetwisereports.com/article/2022/09/08/green-tech-co-s-permit-
would-benefit-farmers-investors.html) that should go quite well. 

 The company has other irons in the fire that could one day see its process used in myriad 
other locales. Among other things, it has opened a pilot facility to recover nickel, cobalt, iron, and a 
geopolymer product from pyrrhotite 
concentrates produced over the last century in 
Ontario. Rare earth element recoveries are also 
being experimented with. Those are stories for 
another day (but—among lots of other goodies—
covered at https://bactechgreen.com/.)  

 Here again, 2023 appears to be a breakout 
year potentially for BacTech. Among other things, 
as Orr just mentioned in an update (for more, see 
https://bactechgreen.com/press-
release/bactech-environmental-provides-project-update-on-tenguel-ponce-enriquez-plant-
development/) discussions/negotiations are ongoing with several potential project financing partners. If 
something comes to fruition sooner rather than later, we could see construction commence within not 
many months’ time.  And then it should be off to the races.  

 This multifaceted thematic story—and one with killer economics undergirding it—should be on 
your radar. Watch https://drive.google.com/file/d/1br-eKIDLL4KdprxZxj2kFCWuG6xXBodz/view for a 
presentation Orr just gave to the Money Show’s Accredited Investor Expo. 

 

 

____________________________________________________________________________________________________________________ 

Don't forget that those of you so inclined can follow my thoughts, focus, occasional 
news on covered companies AND MORE pretty much daily ! ! ! 

*  On Twitter, at https://twitter.com/NatInvestor 

*  On Facebook at https://www.facebook.com/TheNationalInvestor 

*  On Linked In at https://www.linkedin.com/in/chris-temple-1a482020/ 

*  On my You Tube channel, at https://www.youtube.com/c/ChrisTemple (MAKE SURE TO SUBSCRIBE!) 

* Every Friday evening w/ Mickey Fulp on the Metals, Money and Markets Weekly at 
https://www.kitco.com/ 
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