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DISCLAIMER  

The information provided in this presentation is not intended 

to be a comprehensive review of all matters and 

developments concerning the Company and should be 

read in conjunction with all other disclosure documents of 

the Company. The information contained herein is not a 

substitute for detailed investigation or analysis. No securities 

commission or regulatory authority has reviewed the 

accuracy or adequacy of the information presented.  

  

FORWARD-LOOKING STATEMENTS  

This presentation contains statements and information that 

constitute forward -looking information within the meaning 

of Canadian securities legislation, referred to herein as 
"forward Ȥlooking statements ", include statements regarding 

proposed exploration and development activities and their 

timing, resource estimates, exploration potential and the 

PEA, including estimates of capital and sustaining costs, 

anticipated internal rates of return, mine production, 

estimated recoveries, mine life, estimated payback period 

and net present values, opportunities to enhance the value 

of the  Tuvatu Gold Project and other plans and objectives 

of the Company.   In making the forward -looking statements 

herein, the Company has applied several material 

assumptions, including that (1) required approvals, permits 

and financing will be obtained; (2) the proposed 

exploration and development of the Company's properties 

will proceed as planned and that actual results will be 

consistent managementõs expectations; (3) with respect to 

mineral resource estimates, the key assumptions and 

parameters on which such estimates are based; (4) market 

fundamentals will result in sustained metals and minerals 

prices; and (5) with respect to the PEA, the assumptions 

underlying the PEA, that the proposed mine plan and 

recoveries will be achieved, that capital costs and 

sustaining costs will be as estimated and that no 

unforeseen accident, fire, ground instability, flooding, labor 

disruption, equipment failure, metallurgical, environmental 

or other events that could delay or increase the cost of 

development will occur.    

 

 

 

Forward -looking statements are subject to a variety of 

known and unknown risks, uncertainties and other factors 

which could cause actual events or results to differ from 

those expressed or implied by the forward -looking 

statements, including: delays or inability to obtain required 

government or other regulatory approvals, permits or 

financing, the risk of unexpected variations in mineral 

resources, grade or recovery rates, of failure of plant, 

equipment or processes to operate as anticipated, of 

accidents, labor disputes, and unanticipated delays in 

completing exploration and development activities, the risk 

that estimated costs will be higher than anticipated and 

the risk that the proposed mine plan and recoveries will not 

be achieved, bad weather, exploration and development 

risks, actual results of exploration and/or development 

activities being materially different from those expected by 

management; uncertainties related to interpretation of drill 

results and geological tests, failure to meet expenditure 

and financing requirements, title matters, third party 

consents, operating hazards, metal prices, political and 

economic factors, competitive factors and general 

economic conditions.   Actual results may vary from those 

implied or projected by forward -looking statements and 

therefore investors should not place undue reliance on 

such statements.   The forward -looking statements herein 

are made as at the date of this presentation and the 

Company expressly disclaims any intention or obligation to 

update or revise any forward -looking statements except as 

required by applicable securities legislation.    

 

TECHNICAL DISCLOSURE  

 The technical information in this presentation has been 

approved by  Stephen Mann, P.Geo ., Managing Director 

of the Company and a Qualified Person as defined by 

National Instrument òNIó 43-101 Standards of Disclosure for 

Mineral Projects .  
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INVESTMENT HIGHLIGHTS 

 
Emerging High Grade Gold Producer   +    District Scale Exploration Upside         

 

Fully permitted, high grade, low capex gold project  

 

Near -term production with robust economics  

 

Potential for major district -scale resource discovery  

 

US$40 Million Financing, EPC, Off -Take Signed     
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COMPANY BUILDER   

WALTER H. BERUKOFF 
 

 

              Previous  Success Stories in Mining  

 
La Mancha  Resources  sold for $500M to N. Sawiris in 2012  
- Frogõs Leg: sold to Evolution for $300M in 2015 

- Hassai: 44% sold for $100M in 2015 

- Ity Gold: 55% sold to Endeavour for $78M in 2015 

La Mancha today holds 31 % of Evolution & 30 % of Endeavour  

 
Northern Orion  Resources  sold to Yamana for $1.1B in 2007  
- Mantua, Cuba  

- Bajo de la Alumbrera, Argentina  

 
Miramar Mining sold to Newmont for $1.5B in 2008  
- Hope Bay, NWT (now T-Mac Resources)  

 

- As Founder, Chairman, and Chief Executive Officer  
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MANAGEMENT & BOARD   

MANAGEMENT 
 
WALTER BERUKOFF |  Chairman  & CEO 
 
STEPHEN MANN,  P.GEO |  Managing  Director   
Ex BHP, Newcrest,  Managing  Director  AREVA Australia  

Avocet  Resources  (U3o8) White  Foil & Frogõs Leg WA 

 

IAN CHANG,  P.ENG |  Chief  Development  Officer  
Previously VP Project  Development,  Pretium  Resources  

(Brucejack  Project)  2011-2015 

 

TONY YOUNG, CA  |  Chief  Financial  Officer  
 

 
HAMISH GREIG |  Vice  President,  Corp . Secretary  
 
 

INDEPENDENT DIRECTORS 
 
RICHARD MELI, CA  |  Director  
 

KEVIN PUIL, CFA |  Director  
 
JOHN ROBINSON, CA  |  Director  
 
 
FIJI TECHNICAL TEAM  
 

DARREN HOLDEN |  VP Exploration  
 
KEVIN LI, P.ENG |  Tuvatu Project  Manager  
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CAPITAL STRUCTURE   

ISSUED CAPITAL 

Shares:                  102,422,044 

Warrants:                                0  

Options:                    6,833,333  

Fully Diluted :         109,255,377 

Recent Price :              $0.60 

Market Cap:               $60 million  

Cash:                           $20 million  

 

  
PREVIOUS FINANCINGS  

2016: C$38.6 million @ C$0.92  

2011: C$14.6 million @ C$1.55  

2011: C$11.5 million @ C$1.00 

 

ANALYST COVERAGE 

Red Cloud Klondike Strike  

Scarsdale Equities  

MAJOR INSTITUTIONAL SHAREHOLDERS 

Donald Smith & Co. (14%)  

Franklin Precious Metals Fund (9.99%)  

JP Morgan Asset Management UK (6 %) 

MacKenzie Precious Metals (3%)  

Aegis Value Fund (2.8%)  

Management (22%)    
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7 million  
ounces 

FIJIõS OWN GOLD CORRIDOR 

IN THE SOUTH PACIFIC RING OF FIRE 

Image: Viti Levu Gravity Contours         Source: 1996 Fiji Geophysical Survey  
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Image: Viti Levu Gravity Contours          
Source: 1996 Fiji Geophysical Survey  

7 million ounces  
historic production 

òVatukoulaé..a true world class mineralization systemé 
one of the 10 largest epithermal gold systems ever discovered ó  

WH Ireland Research, Jan. 4, 2012  

LION ONE  

TUVATU: GIANT NEIGHBOUR 
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10 km 

Lautoka  
Deep Water Port  

Nadi  
International  

Airport  

Tuvatu  
Island of  

Viti Levu  
Western Fiji 

Mining Lease  

Exploration License  

LOCATION & PERMITS    

V Mining Lease  

V Exploration Licenses  

V 21 Year Surface Lease  

V Environmental Approvals  

V EIA & EMP, Waste & Water  

V Mine Management Plan  

V Community Support  

9 



  

Navilawa Volcano  

 

Navilawa SPL 1412  
 secured Nov. 2017  

DISTRICT SCALE TARGET 
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DISTRICT RADIOMETRIC SIGNATURE 

7 km 
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