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All statementsin this presentation,other than statementsof historical fact, are "forward-looking information"
with respectto LibertyGoldwithin the meaningof applicablesecuritieslaws, includingstatementsthat address
resourcepotential quantity and/or gradeof minerals,potential sizeof a mineralizedzone,potential expansionof
mineralization,the timing of and results of future resourceestimates,timing of exploration and development
plans and timing of obtaining permits or completing earn-in obligations at the /ƻƳǇŀƴȅΩǎmineral projects.
Forward-lookinginformation is often, but not always,identified by the useof wordssuchas"seek","anticipate",
"plan", "continue", "planned", "expect", "project", "predict", "potential", "targeting", "intends", "believe",
"potential", and similar expressions,or describesa "goal", or variation of suchwords and phrasesor state that
certain actions, events or results "may", "should", "could", "would", "might" or "will" be taken, occur or be
achieved. Forward-lookinginformation is not a guaranteeof future performanceand is basedupon a number of
estimates and assumptionsof managementat the date the statements are made including, among others,
statementsthat addressfuture mineralproduction,reservepotential,potential sizeand/or gradeof a mineralized
zone,potential expansionof mineralization,potential type(s)of miningoperation; proposedtiming of exploration
anddevelopmentplansat the/ƻƳǇŀƴȅΩǎmineralprojects; timing andlikelihoodof deploymentof additionaldrill
rigs; successfuldeliveryof resultsof metallurgicaltesting; the releaseof an initial resourcereport on any of our
properties; assumptionsabout future pricesof gold, copper,silver, and other metal prices,currencyexchange
rates and interest rates, metallurgicalrecoveries,favourableoperating conditions,political stability, obtaining
governmentalapprovalsandfinancingon time, obtainingrenewalsfor existinglicencesandpermitsandobtaining
required licencesand permits, labour stability, stability in market conditions,availabilityof equipment,accuracy
of any mineral resources,successfulresolution of disputes and anticipated costs and expenditures. Many
assumptionsare basedon factors and events that are not within the control of Liberty Gold and there is no
assurancethey will proveto be correct.
Suchforward-looking information involvesknown and unknown risks,which may causethe actual results to be
materiallydifferent from any future resultsexpressedor implied by suchforward-lookinginformation, including,
but not limited to, relianceof technicalinformation providedby our joint venturepartnersor other third parties,
changesin project parametersasplanscontinueto be refined; inability to upgradeinferred mineral resourcesto
indicatedor measuredmineral resourcesor subsequentlyreserves; possiblevariationsin gradeor recoveryrates;
amount or timing of proposedproductionfigures; current and proposedexplorationand development; the costs
and timing of exploration and developmentof new deposits; failure of equipment or processesto operate as
anticipated; the failure of contracted parties to perform; uses of funds in general including future capital
expenditures,explorationexpendituresand other expensesfor specificoperations; the ability to fund cash-calls
madeby TMSTfor ongoingexpenditureatIŀƭƛƭŀƐŀΣestimatedfuture workingcapital,the cost,timing andsuccess
of explorationactivitiesgenerally,includingthe developmentof new deposits,the timing, timeline and possible
outcomeof permitting or licenserenewalapplications; potential for highgradeto recurbeyondYƛƴǎƭŜȅΩǎWestern
Flank; the ability to maintain or convert the underlying licenses that comprise TV Tower and IŀƭƛƭŀƐŀin
accordancewith the requirementsof the TurkishMining Law,governmentregulationof explorationand mining
operations,environmental risks, includingsatisfactionof requirementsrelating to the periodic submissionsof
EnvironmentalImpact Assessments,the uncertainty of negotiatingwith foreign governments,expropriationor
nationalization of property without fair compensation,adverse determination or rulings by governmental
authorities delays in obtaining governmental approvals, government regulation of exploration and mining
operations,andthe applicationthereof in accordancewith the rule of law,possibleclaimsagainstthe Companyor
its joint venture partners,the impact of archaeological,cultural or environmentalstudieswithin property areas,
title disputes or claims, limitations on insurancecoverage,the interpretation and actual results of historical
production at certain of our exploration properties, changesin project parametersas plans continue to be
refined; current economicconditions; future pricesof commodities; possiblevariationsin gradeor recoveryrates;
failure of equipmentor processesto operateasanticipated; the failure of contractedparties to perform; labour
disputesand other risksof the mining industry; delaysin obtaininggovernmentalapprovals,financingor in the
completionof explorationaswell asthosefactorsdiscussedin the/ƻƳǇŀƴȅΩǎAnnualInformationForm("AIF")for
the yearendedDecember31, 2016, datedMarch25, 2017underLibertyDƻƭŘΩǎSEDARprofile at www.sedar.com.
Although Liberty Gold has attempted to identify important factors that could causeactual actions,events or
resultsto differ materiallyfrom thosedescribedin forward-lookinginformation, there maybe other factors that
causeactions,eventsor resultsnot to be asanticipated,estimatedor intended. Therecanbe no assurancethat
suchinformation will prove to be accurateasactual resultsand future eventscoulddiffer materiallyfrom those
anticipatedin suchstatements. LibertyGolddisclaimsanyintention or obligationto updateor reviseanyforward-

looking information, whether as a result of new information, future eventsor otherwise. Accordingly,readers
shouldnot placeunduerelianceon forward-lookinginformation.

Moira Smith,Ph.D., P.Geo,ChiefGeologist,LibertyGold,and QualifiedPersonunder NationalInstrument43-101
("NI 43-101"), hasreviewedandapprovedthe contentsof this presentation.

Unlessstated otherwise, information of a scientific or technical nature in this presentation regardingthe TV
Tower, Halilaga,KinsleyMountain or Goldstrike properties are summarized,derived or extracted from, the
following technicalreports:
Å άLƴŘŜǇŜƴŘŜƴǘTechnicalReportfor the TVTowerExplorationProperty,Canakkale,WesternTurkey",effective

January21, 2014anddatedFebruary20, 2014, co-authoredby CaseyM. Hetman,P.Geo. with SRKConsulting
(Canada)Inc.; JamesN.Gray,P. Geo. of AdvantageGeoservicesLtd., and GarySimmons,BSc,Metallurgical
Engineering,of GLSimmonsConsultingLLC.;

Å "RevisedPreliminaryEconomicAssessmentTechnicalReportHalilagaProject,Turkey",effective December
20, 2014anddatedFebruary16, 2015, preparedby JDSEnergy& Mining Inc. with input from SRKConsulting
(Canada),GLSimmonsConsultingLLC,KirkhamGeosystemsLtd., andAdvantageGeoservicesLtd.(asupdated
by the/ƻƳǇŀƴȅΩǎnewsreleasedatedJanuary29, 2015); and

Å ά¦ǇŘŀǘŜŘTechnicalReport and EstimatedMineral Resourcesfor the KinsleyProject,Elko and White Pine
Counties,Nevada,U.S.A.έeffective October 15, 2015 and dated December16, 2015 preparedby Michael
Gustin,CPG,Moira Smith,Ph.D., P.Geo. AndGaryL. Simmons,MMSAQP; and

Å ά¢ŜŎƘƴƛŎŀƭReporton the GoldstrikeProject,WashingtonCounty,Utah, U.S.A.έeffective April 1, 2016 and
datedOctober7, 2016preparedby MichaelGustin, CPGandMoira Smith,Ph.D., P.Geo.

Eachtechnical report has been filed under the /ƻƳǇŀƴȅΩǎissuerprofile on SEDARat www.sedar.com and on
LibertyDƻƭŘΩǎwebsiteat www.Libertygold.ca

Goldstrike,BlackPine and Baxter Springsare early-stageexplorationprojects and do not contain any mineral
resourceestimatesasdefinedby NI 43-101. Thepotential quantitiesandgradesdisclosedhereinareconceptualin
natureandthere hasbeeninsufficientexplorationto definea mineral resourcefor the targetsdisclosedherein. It
is uncertainif further explorationwill result in thesetargetsbeingdelineatedasa mineral resource.

Legacydata wasdevelopedby previousoperatorsof the respectiveprojects. LibertyGoldis providingthis legacy
data for informationalpurposesonly, and givesno assuranceas to its reliability and relevanceto the/ƻƳǇŀƴȅΩǎ
current results and proposed exploration programs. Liberty Gold has not completed any quality assurance
programor appliedquality control measuresto the legacydata, nor hasa QualifiedPersondone sufficientwork
to verify the sourceof the legacydata. Legacydata predatesthe introduction of National Instrument 43-101
and/or wasdevelopedby other operators,and accordingly,shouldnot be relied upon. TheCompanyexpectsto
expose,map and sampletargets on theseproperties to better define and validate resultsaheadof subsequent
drilling.

Cautionary Note to United States Investors Concerning Estimates of Measured, Indicated and Inferred Resources

Mineral resourcesthat are not mineral reservesdo not havedemonstratedeconomicviability. Mineral resource
estimatesdo not accountfor mineability, selectivity,mining lossand dilution. Thesemineral resourceestimates
include inferred mineral resourcesthat are normally consideredtoo speculativegeologicallyto have economic
considerationsapplied to them that would enablethem to be categorizedas mineral reserves. Thereis alsono
certainty that these inferred mineral resourceswill be convertedto measuredand indicatedcategoriesthrough
further drilling, or into mineral reserves,once economic considerationsare applied. The mineral resource
estimatesreferencedin this pressreleaseuse the termsάLƴŘƛŎŀǘŜŘMineralwŜǎƻǳǊŎŜǎέandάLƴŦŜǊǊŜŘMineral
wŜǎƻǳǊŎŜǎέ. While thesetermsaredefinedin andrequiredby Canadianregulations(underNI 43-101), theseterms
are not recognizedby the U.S. SecuritiesandExchangeCommissionόά{9/έύ. "Inferred Mineral Resources"havea
greatamountof uncertaintyasto their existence,andgreatuncertaintyasto their economicand legalfeasibility.
The SECnormally only permits issuersto report mineralizationthat does not constitute SECIndustry Guide7
compliantάǊŜǎŜǊǾŜǎέas in-place tonnage and grade without reference to unit measures. U.S. investors are
cautionednot to assumethat any part or all of mineral depositsin thesecategorieswill ever be convertedinto
reserves. LibertyGoldis not anSECregisteredcompany.

CAUTIONARY NOTES & TECHNICAL DISCLOSURES

http://www.sedar.com/
http://www.sedar.com/
http://www.libertygold.ca/
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NAME CHANGE TO LIBERTY GOLD

Liberty Gold -ǊŜŦƭŜŎǘǎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǊŜƴŜǿŜŘ ŦƻŎǳǎ 
in the western United States for district scale, 

Carlin style gold systems
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INVESTMENT HIGHLIGHTS
PEOPLE

ÅProven technical & management team with track record of success

ÅTeam has discovered and/or advanced seven deposits that are now in development or production

ÅHave the experience to develop heap leach gold mines, as two of the last seven heap leach gold mines in 
the world, have been explored or developed by the same team

πLong Canyon in Nevada: 2.2M ozgrading 2.2 g/t in resources & reserves that Fronteersold to 
Newmont for US$2.3B in 2011

πKarma in Burkina Faso: 2.6M ozgrading 1.08 g/t in resources that True Gold sold to Endeavour 
for C$240M in 2016

CAPITAL MARKETS

ÅStrong cash position (C$16.7M as of December 31, 2016) and supported by large strategic shareholder base 
(including Newmont & Teck)

PROJECTS

ÅLocated in politically stable jurisdictions with a known permitting history - southwestern US 

ÅFocused on past-producing, Carlin-style gold advanced exploration projects in the U.S.

πGoldstrike ςUtah (100%)

πBlack Pine ςIdaho (100%)

πKinsley ςNevada (79%)

ÅActively looking to acquire additional golddeposits and projects in North America with near-term 
production potential

ÅAssessing strategic options for Turkish asset portfolio 
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MANAGEMENT TEAM & BOARD OF DIRECTORS

Board of Directors

aŀǊƪ hΩ5Ŝŀ ςChairman of the Board
ÅCo-Founder of Oxygen Capital Corp.
ÅFormer Executive Chairman of True Gold Mining
ÅFounder, Former President & CEO of FronteerGold & 

Aurora Energy

Cal Everett ςPresident, CEO & Director
ÅFounder, former President & CEO of AxemenResource 

Capital
ÅInstitutional Sales & Capital Markets at PI Financial
ÅInvestment Advisor at BMO Nesbitt Burns 

Rob Pease ςDirector
ÅFormer President & CEO of Sabina Gold & Silver
ÅFormer President & CEO of Terrane Metals

Donald McInnes ςDirector
ÅCo-Founder of Oxygen Capital Corp.
ÅExecutive Vice Chairman, AlterraPower Corp.
ÅFormer Director of FronteerGold

Sean Tetzlaff ςDirector
ÅCo-Founder of Oxygen Capital Corp.
ÅCFO of Pure Gold Mining
ÅFormer CFO of FronteerGold & Aurora Energy

Management Team

Moira Smith ςVP Exploration & Geoscience
ÅFormer Chief Geologist, Nevada for Fronteer Gold           

(Long Canyon Project)
ÅFormer US Exploration Manager for Teck  for several 

high-profile, advanced-stage projects  (Pogo, El Limon, 
Petaquilla)

Jim Lincoln ςCOO Liberty USA
ÅFormer VP Operations for FronteerGold
ÅFormer project manager or team member on 12 

feasibility/prefeasibility studies and involved in many 
major mining and development projects worldwide 
(Red Dog, Pueblo Viejo, etc)

Peter Shabestari ςRegional Geologist
ÅFormer Senior Geologist for FronteerGold
ÅFormer Project Geologist for BHP Minerals, Kinross 

Gold and AngloGold

Joanna Bailey ςCFO & Corporate Secretary
ÅFormerly with PricewaterhouseCoopers LLC

Evelyn Cox ςDirector Corporate Communications
ÅFormer VP Corporate Communications at Alderon Iron 

Ore and King & Bay West (formerly Forbes West)
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CAPITAL STRUCTURE

Analyst Coverage

Jeff Killeen
416.956.6218

Tyron Breytenbach
416.943.6747

Mick Carew
604.697.6006

Michael Gray
604.639.6372

Shane Nagle
416.869.7936

Dan Rollins
416.842.9893

Capital Structure(as atMay 17, 2017 except where otherwise noted)

Shares Outstanding 150.2 million

Options Outstanding 10.9 million

Warrants Outstanding 20.7 million

Fully Diluted Shares* 183.6 million

Cash on Hand (as of Mar 31, 2017) ~C$14.7 million

Market Cap (based on TSX price of C$0.46) ~C$69.1million

Key Shareholders

Newmont Mining 9.2%

Teck Resources 5.3%

Management & Insiders 7.2%

*Includes 964,596 RSUs & 858,000 DSUs
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REGIONAL-SCALE OXIDE GOLD SYSTEMS

ÅGoldstrike (1988 ς1994 production)(1)

ѐ209,000 ozhistorical production at 1.2 g/t Au

ѐ22 km2 drill target area

ѐInfill & step-out drilling commenced March 
2016 (ongoing)

ÅBlack Pine (1991 ς1998 production)(2)

ѐ435,000 ozhistorical production at 0.7 g/t Au

ѐ12 km2 target area

ѐData compilation underway

ÅKinsley (1995 ς1999 production)(3)

ѐMaiden gold resource estimate: 
405,000 ozgrading 2.27g/t Au Indicated &
122,000 ozgrading 1.13g/t Au Inferred

ѐ138,000 ozhistorical production at 1.4 g/t Au

ѐ10 km2 target area

ÅBaxter Springs (no historic production)(2)

ѐDrill results highlight: 33.5 m grading 22 g/t Au

ÅPortfolio of 9 projects optioned to Logan Resources

(1) CǳǊǘƘŜǊ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ DƻƭŘǎǘǊƛƪŜ ƛǎ ŀǾŀƛƭŀōƭŜ ƛƴ ǘƘŜ ǘŜŎƘƴƛŎŀƭ ǊŜǇƻǊǘ ŜƴǘƛǘƭŜŘ ά¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘ ƻƴ ǘƘŜ DƻƭŘǎǘǊƛƪŜ tǊƻƧŜŎǘΣ WasƘƛƴƎǘƻƴ /ƻǳƴǘȅΣ ¦ǘŀƘΣ ¦Φ{Φ!ΦέΣ ŜŦŦŜŎǘƛǾŜ !ǇǊƛƭ мΣ нлмс ŀƴŘ ŘŀǘŜŘ 
October 7, 2016, prepared by Michael M. Gustin, Ph.D., CPG and Moira Smith, Ph.D., P.GeoΦ ǳƴŘŜǊ [ƛōŜǊǘȅ DƻƭŘΩǎ ƛǎǎǳŜǊ tǊƻŦƛƭŜ ƻƴ {95!w όǿǿǿΦǎŜŘŀǊΦŎƻƳύΦ 

(2) Historic drill hole results were completed prior to the implementation of National Instrument 43-101.  A discussion and cautionary language regarding historic data can be found under 
ά/ŀǳǘƛƻƴŀǊȅ bƻǘŜǎ ŀƴŘ ¢ŜŎƘƴƛŎŀƭ 5ƛǎŎƭƻǎǳǊŜǎέ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴΦ

(3) Further information on Kinsley is available in the technical report entitled "Updated Technical Report on the Kinsley Project, Elko County, Nevada, U.S.A.", effective March 1, 2015 and dated 
March 19, 2015, prepared by Michael M. Gustin, Ph.D., CPG, Moira Smith, Ph.D., P.Geo. and Gary L. Simmons, MMSA under Liberty Gold's Issuer Profile on SEDAR (www.sedar.com). 

Goldstrike
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Kinsley

Drum
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Griffon

Anchor

Viper

Sandy
Easter

Brik

Stateline
Baxter Springs

Liberty Gold Projects

NSR/Metal Stream

Existing Mine
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GOLDSTRIKEςUtah


