


CAUTIONARY NOTES & TECHNICAL DIScLoSERRE0

All statementsin this presentation,other than statementsof historicalfact, are "forward-looking information”
with respectto Liberty Goldwithin the meaningof applicablesecuritieslaws, includingstatementsthat address
resourcepotential quantity and/or gradeof minerals,potential sizeof a mineralizedzone,potential expansionof
mineralization,the timing of and results of future resourceestimates,timing of explorationand development
plans and timing of obtaining permits or completing earrtin obligationsat the / 2 Y LJI ghiefabprojects
Forwardlookinginformation is often, but not always,identified by the use of words suchas"seek","anticipate”,
"plan”, "continue", "planned", "expect", "project", "predict", "potential”, "targeting", "intends", "believe",
"potential”, and similar expressionspr describesa "goal", or variation of suchwords and phrasesor state that
certain actions, events or results "may", "should", "could", "would", "might" or "will" be taken, occur or be
achieved Forwardlookinginformation is not a guaranteeof future performanceand is basedupon a number of
estimates and assumptionsof managementat the date the statements are made including, among others,
statementsthat addressfuture mineralproduction,reservepotential, potential sizeand/or gradeof a mineralized
zone,potential expansiorof mineralization,potential type(s)of miningoperation proposedtiming of exploration
anddevelopmentplansatthe/ 2 Y LJI nfiRelprojects timing andlikelihood of deploymentof additionaldrill
rigs successfutleliveryof resultsof metallurgicaltesting the releaseof aninitial resourcereport on any of our
properties assumptionsabout future pricesof gold, copper, silver, and other metal prices,currencyexchange
rates and interest rates, metallurgicalrecoveries,favourable operating conditions, political stability, obtaining
governmentalapprovalsand financingon time, obtainingrenewalsfor existinglicencesand permits and obtaining
required licencesand permits, labour stability, stability in market conditions,availabilityof equipment,accuracy
of any mineral resources,successfulresolution of disputes and anticipated costs and expenditures Many
assumptionsare basedon factors and events that are not within the control of Liberty Gold and there is no
assurancehey will proveto be correct

Suchforward-looking information involvesknown and unknown risks, which may causethe actual resultsto be
materially different from any future resultsexpressedr implied by suchforward-lookinginformation, including,
but not limited to, relianceof technicalinformation providedby our joint venture partnersor other third parties,
changesin project parametersas planscontinueto be refined; inability to upgradeinferred mineralresourcesto
indicatedor measuredmineralresourcesor subsequentlyreserves possiblevariationsin gradeor recoveryrates
amountor timing of proposedproductionfigures currentand proposedexplorationand developmenf the costs
and timing of explorationand developmentof new deposits failure of equipmentor processesto operate as
anticipated the failure of contracted parties to perform; uses of funds in general including future capital
expenditures explorationexpendituresand other expensedor specificoperations the ability to fund cashcalls
madeby TMSTfor ongoingexpenditureat| I f A dstim@tedEiture workingcapital,the cost,timing and success
of explorationactivitiesgenerally,includingthe developmentof new deposits,the timing, timeline and possible
outcomeof permitting or licenserenewalapplications potential for highgradeto recurbeyondY A y & WeStere &

Flank the ability to maintain or convert the underlying licensesthat comprise TV Towerand | | £ Aifi I € |

accordancewith the requirementsof the TurkishMining Law, governmentregulationof explorationand mining
operations, environmentalrisks, including satisfactionof requirementsrelating to the periodic submissionsof
Environmentallmpact Assessmentsthe uncertainty of negotiatingwith foreign governments,expropriationor
nationalization of property without fair compensation,adverse determination or rulings by governmental
authorities delays in obtaining governmental approvals, government regulation of exploration and mining
operations,andthe applicationthereof in accordancewith the rule of law, possibleclaimsagainstthe Companyor
its joint venture partners, the impact of archaeologicalcultural or environmentalstudieswithin property areas,
title disputesor claims, limitations on insurancecoverage,the interpretation and actual results of historical
production at certain of our exploration properties, changesin project parametersas plans continue to be
refined; currenteconomicconditions future pricesof commodities possiblevariationsin gradeor recoveryrates,
failure of equipmentor processedo operate asanticipated the failure of contractedpartiesto perform; labour
disputesand other risksof the mining industry, delaysin obtaining governmentalapprovals financingor in the
completionof explorationaswell asthosefactorsdiscussedn the / 2 Y LJI AhBuglidformation Form("AlF")for
the yearendedDecember31, 2016 dated March25, 2017under LibertyD 2 t SEQARrofile at www.sedatcom
Although Liberty Gold has attempted to identify important factors that could causeactual actions, events or
resultsto differ materiallyfrom those describedin forward-lookinginformation, there may be other factors that
causeactions,eventsor resultsnot to be asanticipated,estimatedor intended Therecanbe no assurancehat
suchinformation will prove to be accurateasactual resultsand future eventscould differ materiallyfrom those
anticipatedin suchstatements LibertyGolddisclaimsanyintention or obligationto update or reviseanyforward-

looking information, whether as a result of new information, future eventsor otherwise Accordingly,readers
shouldnot placeunduerelianceon forward-looking information.

Moira Smith,PhD., P.Geo,ChiefGeologist,Liberty Gold,and Qualified Personunder National Instrument43-101
("N143-101"), hasreviewedand approvedthe contentsof this presentation

Unlessstated otherwise, information of a scientific or technical nature in this presentationregardingthe TV
Tower, Halilaga,Kinsley Mountain or Goldstrike properties are summarized,derived or extracted from, the
following technicalreports:
4 Ly RS LIfeyhRi&iRdportfor the TV TowerExplorationProperty, CanakkaleWesternTurkey" effective
January?1, 2014and dated February20, 2014 co-authoredby CaseyM. Hetman,P.Gea with SRKConsulting
(Canada)nc.; JamesN.Gray,P. Gea of AdvantageGeoserviced td., and Gary Simmons,BScMetallurgical
Engineeringpf GLSimmonsConsultingLLC,
A "RevisedPreliminaryEconomicAssessmenfechnicalReport HalilagaProject, Turkey", effective December
20, 2014 and dated Februaryl6, 2015 preparedby JDEnergy& Mining Inc. with input from SRKConsulting
(Canada)GLSimmonsConsultingLLCKirkhamGeosystemd. td., and AdvantageGeoservicestd.(asupdated
bythe/ 2 Y LJI newsfeieasedated January29, 2015); and
& ! LJR ITécBniRalReportand EstimatedMineral Resourcedor the KinsleyProject, Elko and White Pine
Counties,Nevada,U.SA.£ effective October 15, 2015 and dated December16, 2015 prepared by Michael
Gustin,CPGMoira Smith,PhD., P.Gea AndGaryL SimmonsMMSAQP, and

A & ¢ S OKRepofddnfthe Goldstrike Project, WashingtonCounty, Utah, U.SA£ effective April 1, 2016 and
dated October7, 2016 preparedby MichaelGustin CPGand Moira Smith,PhD., P.Gea

Eachtechnicalreport has been filed under the / 2 Y LJI igseie@piofile on SEDARit www.sedarcom and on
LibertyD 2 f WeBsite at www.Libertygoldca

Goldstrike,BlackPine and Baxter Springsare early-stage exploration projects and do not contain any mineral
resourceestimatesasdefinedby N143-101 Thepotential quantitiesand gradesdisclosechereinare conceptualin
nature andthere hasbeeninsufficientexplorationto define a mineralresourcefor the targetsdisclosecherein It
isuncertainif further explorationwill resultin thesetargetsbeingdelineatedasa mineralresource
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Legacydata was developedby previousoperatorsof the respectiveprojects Liberty Goldis providingthis legacy

data for informational purposesonly, and givesno assuranceasto its reliability and relevanceto the / 2 Y LI y & Q

current results and proposed exploration programs Liberty Gold has not completed any quality assurance
programor appliedquality control measuresto the legacydata, nor hasa Qualified Persondone sufficientwork
to verify the sourceof the legacydata Legacydata predatesthe introduction of National Instrument 43-101
and/or was developedby other operators,and accordingly shouldnot be relied upon. The Companyexpectsto
expose,map and sampletargets on these propertiesto better define and validate resultsaheadof subsequent
drilling.

Cautionary Note to United States Investors Concerning Estimates of Measured, Indicated and Inferred Resource:s

Mineral resourcesthat are not mineral reservesdo not have demonstratedeconomicviability. Mineral resource
estimatesdo not accountfor mineability, selectivity,mining lossand dilution. Thesemineral resourceestimates
include inferred mineral resourcesthat are normally consideredtoo speculativegeologicallyto have economic
considerationsappliedto them that would enablethem to be categorizedas mineral reserves Thereis alsono
certainty that these inferred mineral resourceswill be convertedto measuredand indicated categoriesthrough
further drilling, or into mineral reserves,once economic considerationsare applied The mineral resource
estimatesreferencedin this pressreleaseuse the terms & L y R AMrerdl &8 & 2 dzA0 & B ¢ T SINaGb
w S & 2 dzMMil&theseterms are definedin and requiredby Canadiarregulations(underNI43-101), theseterms
are not recognizedby the U.S Securitiesand ExchangeCommissiord ¢ { 9'lhférned Mineral Resourceshavea
greatamountof uncertaintyasto their existence and greatuncertaintyasto their economicand legalfeasibility.
The SEormally only permits issuersto report mineralizationthat does not constitute SEQndustry Guide 7
compliant & NB & Sasm-$lacé tonnage and grade without reference to unit measures U.S investors are
cautionednot to assumethat any part or all of mineral depositsin these categorieswill ever be convertedinto
reserves Liberty Goldis not an SEGegisteredcompany
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NAME CHANGE TO LIBERTY GOLD

Liberty Gold NBE Tt SOGa GKS /2YLIl yeQa
In the western United States for district scale,
Carlin style gold systems




INVESTMENT HIGHLIGHTS Libertygold

PEOPLE
A Proven technical & management team with track record of success
A Team has discovered and/or advanced seven deposits that are now in development or production

A Have the experience to develop heap leach gold minesy@®f the last seven heap leach gold mines
the world, have beemxplored or developed by the same team

1t Long Canyon in Nevada: 2.2i¥grading 2.2 g/t in resources & reserves thkabnteersold to
Newmont for US$2.3B in 2011

1t Karma in Burkina Faso: 2.6Mgrading 1.08 g/t in resources th&tue Gold sold to Endeavour
for C$240M in 2016

CAPITAL MARKETS

A Strong cash positiorC$16.7Mas of December 31, 2016) and supported by large strategic shareholder base
(including Newmont & Teck)

PROJECTS
A Located irpolitically stablejurisdictions with &known permitting history - southwestern US
A Focused on pagtroducing,Carlinstyle goldadvanced exploration projects in the U.S.

Tt Goldstrikeg Utah (100%)

Tt Black Ping; Idaho (100%)

Tt Kinsley¢ Nevada (79%)

A Actively looking tacquire additional golddeposits and projects in North America with neéarm
production potential

A Assessing strategic options for Turkish asset portfolio



MANAGEMENT TEAM & BOARD OF DIRECTORtygold

Board of Directors

al NJ Ik QaiBrlan of the Board

A CoFounder of Oxygen Capital Corp.

A Former Executive Chairman of True Gold Mining

A Founder, Former President & CEQFainteerGold &
Aurora Energy

Cal Everett; President, CEO & Director

A Founder, former President & CEOQfofemenResource
Capital

A Institutional Sales & Capital Markets at Pl Financial

A Investment Advisor at BMO Nesbitt Burns

Rob Pease Director
A Former President & CEO of Sabina Gold & Silver
A Former President & CEO of Terrane Metals

Donald Mclnneg; Director

A CoFounder of Oxygen Capital Corp.

A Executive Vice Chairma#lterraPower Corp.
A Former Director ofronteerGold

Sean Tetzlaft Director

A CoFounder of Oxygen Capital Corp.

A CFO of Pure Gold Mining

A Former CFO dfronteerGold & Aurora Energy

Management Team

Moira Smith¢ VP Exploration & Geoscience

A Former Chief Geologist, Nevada for Fronteer Gold
(Long Canyon Project)

A Former US Exploration Manager for Teck for several
high-profile, advanceestage projects (Pogo, El Limon
Petaquillg

Jim Lincolng COO Liberty USA

A Former VP Operations féronteerGold

A Former project manager or team member on 12
feasibility/prefeasibility studies and involved in many
major mining and development projects worldwide
(Red Dog, Pueblo Viegic)

Peter Shabestant Regional Geologist

A Former Senior Geologist féronteerGold

A Former Project Geologist for BHP Minerals, Kinross
Gold and AngloGold

Joanna Baileg CFO & Corporate Secretary
A Formerly with PricewaterhouseCoopers LLC

Evelyn Cox Director Corporate Communications
A Former VP Corporate Communications at Alderon Irc
Ore and King & Bay West (formerly Forbes West)

4



CAPITAL STRUCTURE Libertygold

Capital Structurdas atMay 17, 2017 except where otherwise noted) Analyst Coverage

Shares Outstanding 150.2 million CIBC Jeff Killeen
> 416.956.6218
Options Outstanding 10.9 million /
Warrants Outstanding 20.7 million RMARK Tyron Breytenbach
g CO SECURITIES INC. 416_943_6747
Fully Diluted Sharés 183.6 million
Cash on Hangs of Mar 31, 2017) ~C$14.7 million HAYW @@D 6'8/"'1(:2 gc;aé%\g(a
Market Capbased on TSX price of C$0.46) ~C$69.Imillion
*Includes 964,596 RSUs & 858,000 DSUs Michael Gray
- 604.639.6372
Key Shareholders
NATIONAL Shane Nagle
- BANK
Newmont Mining 9.2% ~ I ANGIAL MARKETS 416.869.7936
Teck Resources 5.3%

RBC Dan Rollins
AN Capital 416.842.9893
Management & Insiders 7.2% :{d Markets qepra
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ience of Discove

REGIONABCALE OXIDE GOLD SYSTEMS

A Goldstrike (1988 1994 productiorfy)
e 209,0000zhistorical production at 1.2 g/t Au OREGON Dk T c,i”,\
& 22 kn? drill target area i \I
R . - Viper
e Infill & stepgut drilling commenced March LA €, e
2016 (ongoing) S = S
1}?_ £ Long” % Salt Lake Gity-
. . fko . Canyon Wendover
A Black Pine (1994 1998 production{® °%‘\“ & A
BN . . . ©
& 435,0000z historical production at 0.7 g/t Au T %
é 12 kn? target area h Anch%iw Antelope i
R . . = Ruby Hill COUNTY D
e Data compilation underway I ok EY R
S ® Griffon i
A Kinsley (1995 1999 production}® | . vy
e Maiden gold resource estimate: Nefge Sp””g-‘;@m; Siateline §
405,0000zgrading 2.27g/t Au Indicated & S B Brik [§
122,0000zgrading 1.13g/t Au Inferred T A L iy %gt,e,.; \
e 138,0000z historical production at 1.4 g/t Au s EAS [ St Goone
e 10 kn? target area Lib q ARIZONA
lbertygo %18
The Saeree of Liseovery” as Vegas
A Baxter Springs (no historic productié#) o Liberty Gold Projects A
e Drill results highlight: 33.5 m grading 22 g/t AU . NSR/Metal Stream N
. . . ) Existing Mine 0 Kilo:t)eters100
A Portfolio of 9 projects optioned to Logan Resource

(1) CAZNIKSNJ AYyF2NXI A2y 2y D2f RAGNA1S A& @At ofS AywaskiSy TiB0OK y/AXdzyf (i NB LI2INTIK 35 vy G {iid | SdRé 38 ¢S5
October 7, 2016, prepared by Michael ®ustin Ph.D., CPG and Moira Smith, PiPDGe® dzy RSNJ [ A0 SNIié D2f RQ& A&4adzSNItNRTFAES 2y {95! w
(2) Historic drill hole results were completed prior to the implementation of National Instrumef@#3A discussion and cautiogdanguage regarding historic data can be found under
G/ Fdzi A2yl NBE b20S&8 yR ¢SOKyAOFf 5Aa0t2adNBaé Ay (KAa LINBaSyidlriirzyo
(3) Further information on Kinsley is available in the technical report entitled "Updated Technical Report on the Kinsleiker§eanty, Nevada, U.S.A.", effective March 1, 2015 and dated
March 19, 2015, prepared by Michael Glustin Ph.D., CPG, Moira Smith, PhEDGeoand Gary L. Simmons, MMSA under Liberty Gold's Issuer Profile on SEDAR (www.sedar.com). 6
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