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Upper Puruni Concession & Toroparu Au-Cu Project

Cuyuni-Mazaruni Region, Republic of Guyana.

Investment Highlights:

* Republic of Guyana - British Commonwealth Country w/ established mining laws. )
» Sandspring principals have an 11 year operating history in Guyana through

subsidiary ETK Inc."

* ETK controls (100%) the 1,000 sq. km Upper Puruni Concession (UPC)

located in Cuyuni-Mazaruni Region of Western Guyana.
» Concession located in prolific greenstone belts of Eastern Venezuela and Guyana
(Pastora-Batanamo, Barama-Mazaruni).
* 4.34 M oz AuEq Measured & indicated plus 5.53 M oz AuEq Inferred Resource

defined at Toroparu.?
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1,000 km? Upper
Puruni Concession

- Positive preliminary economic assessment of Toroparu Resource indicating US$854
million NPV 5% & 24.5% IRR reported March 22, 2011.
* Extensive regional exploration program of UPC under noted West-African green
stone geologist Werner Claessens - March 2011.
» Permitting underway with environmental authorization under final review by

Guyana EPA. N
* 107 million shares issued (35% closely held), $39M cash on hand. j, r

* $331 million market ca at recent $3.10/sh ($1.09-$3-75 trading range).

' ETK Inc. acquired by Sandspring Resources Inc. through a reverse takeover in Nov 2009.

2 Measured & Indicated mineral resource of 3,513.6 M oz. Au & 329.6 M Ibs Cu (4,349.1 M ozs AuEq.)

& Inferred mineral resource of 4,928.7 M oz. Au & 235.6 M Ibs. Cu (5,534.6 M oz AuEq) reported on

March 21, 2011 press release (Technical Report to be posted on www.sedar.com prior to May 6, 2011).

Toroparu Gold Copper Resource: Resource contained

in optimized pit at 0.24 g/t AuEq grade cut off.

Pit Optimization Parameters:

Prices (2 yr. trailing avg.)
* Au: $1,137/0z

+ Cu: $3.13/Ib

* AuEq: % Cu = 1.62 g/t Au

Recoveries and Payables
*Au : 93% x 95%

* Cu: 80% x 96%

« T/C - R/C: $75 & $0.075

* Freight $133/wmt

Mining costs
* $1.28 /t fresh bedrock
« $0.87/t weathered saprolite

Processing and G&A

* $8.16/t milled

* Pit slopes 49° Fresh &
38° SAP

l 3.5 M oz Au & 330 M Ib. Cu Measured & Indicated and 4.9 M oz Au
and 336 M Ib. Cu Inferred Resources located in Optimized Pit Shell.
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Measured 29 656 088 0.14 1.1 8417 896 10626
Indicated 122213 068 009 084 26719 2400 32865
Measured & Indicated 151,869 072 0.10 059 35136 3296 4349.1
Inferred 214838 071 005 080 49287 2356 55346

Notes and Disclaimer

Mineral resources which are not mineral reserves do not have demonstrated economic viability. The
estimate of mineral resources may be materially affected by environmental, permitting, legal, title,
taxation, sociopolitical, marketing, or other relevant issues and are subject to the findings of a full
feasibility study. The quantity and grade of reported inferred resources in this estimation are uncertain
in nature and there has been insufficient exploration to define these inferred resources as an indicated
or measured mineral resource and it is uncertain if further exploration will result in upgrading them to
an indicated or measured mineral resource category. The mineral resources in this press release
were estimated using the Canadian Institute of Mining, Metallurgy and Petroleum (CIM), CIM
Standards on Mineral Resources and Reserves, Definitions and Guidelines prepared by the CIM
Standing Committee on Reserve Definitions and adopted by CIM Council December 11, 2005.
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Toroparu — PEA Mineable Resource: Potentially Mineable Portion
of Mineral Resource at 0.5 g/t AuEq grade cut off
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Saprolite Measured & Indicated 2,688 090 | 0.06 1.00 78.0 33 86.4

Saprolite Inferred’ 4,016 098 | 005 107 126.5 4.5 138.1

Fresh Rock Measured & Indicated 88,817 091 | 0.13 1.14 2,593.9 249.3 32553

Fresh Rock Inferred® 44733 080 | 009 095 1,146.3 84.1 13663

Total Measured & Indicated 91,505 091 0.13 1.14 2,671.9 252.6 33538

Total Inferred’ 48,749 0.81 0.08 096 1,272.8 88.6 1,504.6

Elevated 0.5 g/t AuEq cut-off strategy results in:

* 4,858 M ozs AuEq (49%) of economic resource in 17 year life of mine (see Table).

* $1.565 billion pre-tax net cash flow over the life of mine, $854 million NPV at 5%
discount rate and 24.5% IRR.

« 3.2 year payback of $617 million pre-production capital expenditure.

* $19 million annual sustaining capital avg. over 17 yr life of mine.

* 33,000 tons milled per day (3,000 tpd weathered saprolite for 7 years + 30, 000 tpd
Fresh Bedrock for 17 years).

+ 310,000 ozs Au & 29 M Ibs Cu avg. annual production during payback.

» 273,000 ozs Au and 20 M Ibs. Cu avg. annual production during open pit mine life.

* $317/0z Au cash operating costs during payback and $424/0z over the 13 year
operating pit life. *

' Elevated 0.5 g/t AuEq cut-off strategy results in a 6.6 M tonne weathered saprolite mining operation over 7 years, 140.25 M tonne fresh
bedrock open pit mining operation over 13 years, and 39 M tonnes low grade stockpile (avg. 0.31 g/t Au and 0.06% Cu) reclaimed and
processed in years 14-17, after open pit operations cease, resulting in a 17 year life of mine.

2 The estimated tonnes and grade shown above are based on a 0.5 g/t Au equivalent mineable resource, 7% mine dilution at a diluting
grade of 0.20 g/t Au and 0.03% Cu., with 2.5% mining losses. The metal prices used in this estimate were a February 28, 2011 two year

trailing average as follows: Au US$1,137/0z, Cu $3.13/Ib, Au : Cu ratio using 93% Au recovery and 80% Cu recovery was 1.62 Cu to Au.
Mining costs were $1.28 per tonne of Fresh rock and $0.87 per tonne of Saprolite, Processing and G&A costs were $8.16/tonne. Pit
optimization slopes were 49 degrees in Fresh Rock and 38 degrees in Saprolite.

3 See Notes & Disclaimer for inferred Mineral Resources.

Corporate Summary:

Shares Issued:
106,800,000

President:

Abraham Drost, PGeo
Ph: 807-252-7800
adrost@sandspringresources.com

CEO:

Rich Munson, JD

Ph: 303-925-0781
ramunson@earthlink.net

IR Coordinator:

Wes Adams

Ph: 303-809-4668
wadams@sandspringreources.com

For US Investors

These securities have not been registered

under the United States Securities Act of 1933, as
amended (the “U.S. Securities Act”) and may not
be offered or sold in the United States or to U.S.
persons (as defined in Regulation S under the U.S.
Securities Act) absent registration or an applicable
exemption from registration requirements
(including exemptions for “accredited” investors).

*Forward Looking Statements
Forward-looking statements are based on the
beliefs, estimates and opinions of Sandspring’s
management which may change based on new
technical information and public disclosure..




