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Important Notice

Thesepresentationmaterialso & (Pke&entationa I (I S Nairé beidgsuppliedto you for information purposesonly on AmarilloGold (thed / 2 Y LI y @ ¢ 0
ThesePresentationMaterialshavebeenpreparedby andare the soleresponsibilityof the Company TheCompanyhavetakenall reasonablecareto ensure
that the factsstated hereinaretrue to the bestof their knowledge informationandbelief.

ThesePresentationMaterials are being distributed only to and are directed at (a) personswho have professionalexperiencein matters relating to

investmentsbeinginvestmentprofessionalasdefinedin Article 19(5) of the FinanciaServicesand MarketsAct 2000(FinanciaPromotion)Order2001 (the

a Ct Hb)highnet worth companiesunincorporatedassociationgnd other bodieswithin the meaningof Article 49 of the FPQor (c) personsto whom it

may otherwise lawfully be communicated(togethera w S £ § &INyR (2 Andt @ersonwho is not a RelevantPersonor who doesnot have professional
experiencean the mattersrelatingto investmentsshouldnot actor rely on this documentor anyof its contents

ThesePresentationMaterialsdo not constitute, or form part of, a prospectusrelatingto the Companynor do they constitute or containanyinvitation or
offer to any personto underwrite, subscribefor, otherwiseacquire,or disposeof any sharesin the Companyor advisepersonsto do soin anyjurisdiction,
nor shallit, or anypart of it, form the basisof or be relied on in any connectionwith any contract Noreliancemaybe placedfor any purposewhatsoever
on the information or opinionscontainedin this documentor on its completenessand no liability whatsoeveris acceptedfor any losshowsoeverarising
from any use of this document or its contents otherwise in connectiontherewith.  Prospectiveinvestors are encouragedto obtain separateand
independentverificationof information and opinionscontainedin the PresentationrMaterialsaspart of their own duediligence

By acceptingthese PresentationMaterials, the Recipientagreesthat the information contained herein or sent herewith or made availableis for
information purposesonly. Without prejudiceto the foregoing,neitherthe Companynor its advisersnor its representativesacceptliability whatsoeverfor
anylosshowsoeverarising,directly or indirectly,from useof this documentor its contentsor otherwisearisingin connectiontherewith.

Thedistribution of these PresentationMaterialsin certain jurisdictionsmay be restricted by law and personsinto whose possessiorthese Presentation
Materialscomeshouldinform themselvesabout,and observe anysuchrestrictions Anyfailureto complywith theserestrictionsmay constitutea violation
of the lawsof anysuchother jurisdictions

Somestatementscontainedin these PresentationMaterialsor in documentsreferred to therein are or may be forward-lookingstatements Actualresults
may differ from those expressedn suchstatements,dependingon a variety of factors Pastperformanceof the Companyor its sharescannotbe relied on
asa guideto future performance Anyforward-lookinginformation containedin these PresentationMaterialshasbeenpreparedon the basisof a number

of assumptionsvhichmayproveto be incorrect,andaccordinglyactualresultsmayvary.
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Amarillo Gold¢ Committed to Development

A Focused on the acquisition and development of gold resources in B
A Major Projects:

1. Mara Rosa moving towards production
¢ 2011 Prefeasibility Study well underway completion Q3
¢ 1,174,900 gold ounces, Measured & Indicated categories (1.75
¢ 156,400 additional gold ounces, inferred category

2. Lavras do Sut major gold prospect in southern Brazil
¢ Continuously upgrading our resource estimate (I+I 520K Ounce

every 6Amonths orso.
¢ bdzYSNRdza dzy it SauSR W3aI NAYLZQ
¢ Drilling ongoing
A Seasoned management team with outstanding discovery & acquisit
credentials
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Proven Management Team

Buddy Doyleg President & CEO

A 28 years experience; 23 years with Rio Tinto on numerous global assignments including 13 ye:
as North American exploration manager for diamonds. Exposure to numerous commodities wi

track record of economic discoveries including:

A +30M oz Lihir (Au) deposit discovery/definition team; project leader for the Diavik
discovery/ prefeasibility, >$14B #situ diamonds

A Excellence in Diamond Exploration award in 2007

Rick Browng Business Development, Director
A Exploring South America since 1993; focused on management and property acquisitions

A Projects include: Per&l Hilorico /El Galeno (ATu), ArgentinaCalcatreu (Au), Navidad (Ag),
Brasit Mara Rosa (Au)

Luis Carlos F. da Silgadeneral Manager Brazil

A 20 years exploration experience in Brazil managing several exploration campaigns
AwSalLR2yarotS F2NIRNAEEtAYyI 2FF ASOSNIt 2F Wk
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Proven Management Team

Frank Baker Project Development Manager

A Graduate of Sheffield University with Masters in Metallurgy, over thirty years experience

A Taken three mines from Feasibility into production on three continents, South America, Australi
and Africa

A Most recent job was commissioning a 2million tonne per year Gold mine in Western Australia

A Brazilian citizen and fluent in Portuguese, he has just joined the company to lead the Mara Ros
Project

Waldemar OpalkaCFO Secretary

A BA in Quantitative Economics, Tufts University and MBA, University of Massachusetts

A former Director of Strategy and Corporate Development at Netia S.A., founder and Managing
Director of Polish Broadband LLC, a telecommunications company
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Non-ExecutiveDirectors

Robert Landis, Chairman

A Princeton University, Harvard Law School

A Independent investor & member of Golden Sextant Advisor LLC
A 10 years Merrill Lynch, 8 years corporate & securities attorney

Todd Bruce

A Extensive international mining and mine development experience
A Previously President and CEO of IAMGold®and Crystallex (637)

Mike Durose
A Mineral Economist (P.Geo.), former mining analyst (BMO Nesbitt etc.)
A Nearly 20 years capital market and mineral exploration experience

Patrick Power

A 20 years of Venture exchange experience, founder of numerous Venture Co.
Companies. Practical regulatory experience.

A Over $100m in money raised under his tutelage

Through this strong team and their contacts,
AGC has been able to finance independently.
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GOLD CORPORATION

Brazilian Opportunities Beckon

Canada
16%

Other
Countries
33%

A Politically mature Austrai

13%

A Economically stable (investment grade)

A Mining friendly with a significant mining community s Afics-8

3%

A Foreign investment & personnel welcome United States
A Excellent exploration potentigsee table below)

4% Chile 5%
5%

© Metals Economics Group. 2010

Archean shield (km2) 2,200 1,200 2,600
Production through 1990 (tonnes) 7,600 6,800 2,400
Exiloration investment i1970-1990i i$Mi $4,968 $2,963 $685
Exploration investment per km ($/km2) $2.26 $2.47 $0.26
Production per $ invested in exploration $1.53 $2.29 $3.50

Source: Mineral Economic Group 2005

~
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Project Locations - Brazil

Our projects are located in areas of excellent
infrastructure.

MARA ROSA PROJECT
A Federal highway, 320km from Brasilia

A Hydroelectric grid power

A 35km from 4M oz Chapada mine (Yamana)

A 62km from the 1.5M oz Pilar Mine (Yamana)

A 100km from 1M oz Serra Grande mine
(AngloGold / Kinross)

LAVRAS DO SUL PROJECT
A Tarmac highway, 320km from Porto Alegre

A Hydroelectric and thermal grid power
A 70km from coal mining

LAVRAS DO SUL PROJECT ' Il e
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Mara Rosa ProjectMoving Towards Production

Posse Gold Deposit

The Posse deposit is a Shear hosted gold deposit, with a gneiss hanging wall anc
greenstone foot wall dipping at 47 degrees to the NW.

\ | }?‘“ \ Source: Google Earth
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Exploration Potential *™*™*=*
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Soil Geochem, red colours
Top 5% of the data

K-Channel airborne gamma

Imbricate Thrust model

Geology of the Mara Rosa Areatens are the Mara Rosa Belt, volcanic and sedimentsP&erozoic in age, pinks
represent gneisses. Gold stars are gold occurrences and garimpos. Amarillo Land holdings shown.
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Key Land Position in Competitive Belt
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GOLD CORPORATION

Mara Rosa Projec

o Io Do o I»

o Io Do I

62,500 ha of exploration permits
2,600 ha of mining permits

Encompasses the majority of the
main trend hosting the Posse

12 km caeincident kchannel /Au soill
anomaly

5 large mines within 100 km radius
A YLyl Q& /AK35kdh
AGC 100% title on all but 4 permit
2% NSR on Posse trend
Local community supportive
Environmental certificate from gov

Town of Mara Rosa

"™ o
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History

D CORPORATION

Mara Rosa Projec

1982
1988
1989
1992
1995
1998
2003

M T n A Rartuguese mining gold

*1989-1995 WMC mined 86,000 oz Au oxide

BHP discovers Posse deposit

heap leach operation commences

WMC acquires Mara Rosa project*
600 tpd CIL plant commissioned
WMC ceased operations

WMC sells to Metallica for $1.5 M
AGC buys Metallica Brasil for $0.45

and sulphide.

Source: Google Earth

12
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Outstanding Infrastructure

Mara Rosa Projec

SubStation 4km from Posse Serra Mesa Hydro 450MW Entrance to Mara Rosa Village

Turn off to Posse Deposit Chapada mine 32km away BR153 major NS Highway

Source: Amarillo

Source: Yamana website
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Posse Deposit Resource Estimate

Mara Rosa Projec

0 43-101 compliant based upon 283 drill holes (>33,000 metre:
U 70% of the tonnage lies within 200 metres of surface

Cut-off = 0.50 g/t Au Average Grade Ounces Au
Tonnes (B00)
Measured 5,463 2.04 g/t 358,300
Indicated 15,393 1.65 g/t 816,600
Total (M + 1) 20,856 1.75 glt 1,174,900
Inferred 3,630 1.34 g/t 156,400

Indicated & Inferred Mineral Resource at Posse Deposit Source: AEFS May 2010 ¢ 43-101 accredited

14 AMARILLOOLD
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Posse Economic Assessment

Mara Rosa Project

Pit shell $900 / 0z Au A CAPEX (2 mtpa plant) $80 M

NPV $154 M A Mining /Milling costs  $9.00/tonne
IRR +25% A CIL recovery 80%

ROI < 2.5 years A Selling costs 4%

Cost/oz $543 A Approx. US/Real 1.85

Whittle Pit Shells $1000 $800 $700
($/0z Au)

Colours are gram/m of gold, purple 75 g/m, green 25 g/m

Preliminary Economic Assessment completed by CCIC in March 2008 (See slide 3 for NI 43-101 disclosure)
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Mara Rosa Project Production Circuit

Primary Crusher Lime addition 2kg/t

’,‘

7000 t/day

> IR

Power in L. : _ - ) Primary Ball Mill
138KVa Secondary and Tertiary Crushers
12.5MW CRUSHING CIRCUIT GRINDING AND SIZING CIRCUIT
¢ | < | < e | < | | &
RESIDENCE:-12hr > 4y RESIDENCE:-24hr
, Cyanide in Loaded
0.2kglt Carbon
|Carbon in
Pre-OX Tanks
Number:-3
PSA Oxygen unit Number:-9
PRE-OX STAGE CIL STAGE ) )
TAILINGS

" Thickener o - -
Carbon reactivation Unit Carbon recovery electro-win

FINES HANDLING, DISPOSAL, DE-WATER CARBON RECOVERY GOLD RECOVERY 290 troy ounces/day

AMARILLOOLD
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GOLD CORPORATION

Moving Mara Rosa Forward In 2011

Mara Rosa Projec

New Resource estimate soon.

Final PFS report Q4 11, being led by Coffey Mining Pty.
PFS moves to Feasibility and then Decision to Min®22012
Estimated Mine build will be 18 months, mining Q1 2014.
Exploration continues from Q2 11 with one drill rig.

o o o To Iw

1
- b T
B s

Source: Amarillo

One of the three rigs currently working at the Posse deposit Mara Rosa Project

17 AMARILLOOLD
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Lavras Do Sul Project

Left: Cerro Rico gold processing plant, Centre: Drill rig Butia prospect
Bottom: main entrance to village

Source: Amarillo

10 AMARILLO
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GOLD CORPORATION

300 Years of Mining History

Lavras do S

{ SOSNI f LISNA2Ra 2F YAYAYy3I TNI
1st wave 1780's™® wave 1880's alluvials and soils

2nd wave 1900's hard rock 3 central stamp mills

3 wave 1930 Hydraulics

M oy ngCrHrst exploration drilling campaign (CBC & CRM)
2005 ¢ Rio Tinto drilled ~3,000m

2006 ¢ Amarillo acquires nitialinterest

2007 = ¢ Completes airborne magnetics over Lavras intrusion
2008+ ¢ Drills 232 m @ 1.95 g/t Au at Butia target

A
A
A
A
A
A
A
A
A

19 garimpos throughout the mining district

{2dz2NDSY 5AFNE 2F | DSNXIY YSNDSYFINE Ay . NITAf> LIAYGAYI FNRBY 32fR NH
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GOLD CORPORATION

LAND DISPOSITION

Lavras do St

Yellow is CBC ground part of Rio Tinto deal.
Magenta is Lucia ground part of the Rio Tinto deal.
Grey is the IAMGOLD deal.
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Numerous Targetg 19 Garimpos
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Lavras do St

Old Gold Workings

* ADVANCED TARGETS
(with highlighted Au drill results)

CANELEIRA

37Tm @ 1.17 g/t
BUTIA

120 m @ 3.23 g/t

e

CERRITO

* 135.5m @ 0.85 gft

PARADAO
12m @ 4.54 g/t

Digital Elevation in grey, roads in black. Colour image: airborne magnetics showing geology and structure.
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