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Maximus and NFX announce new drilling results extending

the Bear Lake Gold Zone at Larder Lake

Hole #24AW intersects 1.4 meters grading 10.2g/takd
hole 24A cuts 1.9 meters assaying 9.1 g/t Au

Longueuil, Quebec and Toronto, Ontario: July 9, 2008Maximus Ventures Ltd. ("Maximus")
(TSX.V: MXV) and NFX Gold Inc. ("NFX") (TSX.V: NFX) are plsad to announce additional
results from the follow-up drilling program on the Bear LakedGabne of the Larder Lake
Property located in northeastern Ontario. Hole #24AW intersectedn&t8rs of flow-type
mineralization grading 3.0 g/t gold, including a sectionl@f metersgrading10.2 g/t gold
Furthermore, hole #24A cut A9 meter section of carbonate-type mineralization assairig
g/t gold and hole #44W intersected 13.0 meters of carbonate-type minecaligasiding 2.6 g/t
gold, including al.5 metersection assaying.1 g/t goldand3.2 metersassaying.1 g/t gold

In addition, hole #35 cu.7 meterof pyritized sediments gradiig2 g/t gold This intersection
represents a new zone south of the carbonate and flow-type nziatoaliand will be subject to
further investigation as the drilling program progresses. “Vevary happy that the drilling
consistently hits the carbonate-type mineralization at Bed&e’Latated Francois Viens,
President and CEO of Maximus. “We have adjusted the program ta thegelow-type
mineralization that consistently demonstrated the best contimutygald grade at the historic
Kerr-Addison Mine.”

Highlights of recent results are tabulated below and complstétseare presented in attached
Table 1.



Highlights of Recent Drilling Results

Hole no From o Core Length Au Mineralization Type
' (m) (m) (m) (g/t)
NFX08-24A 678.3 680.2 19 9.1 Carbonate-type
713.8 721.0 7.2 13 Carbonate-type
NFX08-24AW 716.3 722.9 6.6 1.6 Carbonate-type
including 718.2 718.9 0.7 55
854.2 860.0 5.8 3.0 Flow-type
including 856.8 858.2 1.4 10.2
NFX08-25 587.5 619.0 31.6 0.3 Carbonate-type
NFX08-25W 688.2 689.3 11 1.6 Flow-type
NFX08-35 164.1 164.8 0.7 7.2 Sediments
NFX08-44W 689.5 702.5 13.0 2.6 Carbonate=type
including 689.5 691.0 15 7.1
and 697.3 700.5 3.2 5.1
NFX08-45 564.0 569.6 5.6 2.1 Carbonate-type
including 569.0 569.6 0.6 4.3
and 564.0 565.0 1.0 4.0
686.6 687.7 11 4.4 Flow-type

At Bear Lake, most of the drill intercepts to date are incdrdonate-type mineralization. Three
deeper holes targeting the flow-type mineralization below 70@mneertical were abandoned
before reaching their target (e.g. holes #42A, #43 and #44) due prebence of a strongly
altered shear zone located approximately half way betweenatihenate-type and flow-type
mineralized zones. At the now-closed Kerr Addison mine located 5 kilometesf &ssir Lake,
the flow-ore, which produced 60% of the gold, yielded higher and moréstamtsgold grades
than the carbonate-ore which constituted only 40% of the total productionid@umg the
significance of the flow-type mineralization in the exploratadel at Bear Lake, the drilling
program has been adjusted so that holes designed to test the Beayoldikzones below 700
meters vertical are drilled from south to north, in order to iattrthe flow-type mineralization
before intersecting the shear zone.

Project Update

Three drill rigs are currently active at Larder Lake. i©¢ budgeted 43,000-meter drilling
program proposed for Larder Lake in 2008, a total of 19,500 meters of diamitind Has been

completed to date in 39 holes. The drilling program will continusystematically test the Bear
Lake gold zone along strike and down-plunge to a vertical depth of 1,8@¥snusing a 125



meter to 150 meter hole spacing. The 2008 drilling program wil t@st other promising gold
targets on the Larder Lake Property. These targets doeatéd within the same rock units that
host most of the gold occurrences along the Cadillac-Lardex Bag&ak, including the historic
Kerr-Addison mine. To date, approximately 5% of all the samples igeldnto the laboratory
for assaying are still outstanding.

Larder Lake Property

Maximus is conducting the drilling program pursuant to the Option and Joint Ventugement
between Maximus and NFX, whereby Maximus has the right 1o &&0% interest in NFX's
100% interest in the Cheminis, Fernland and Bear Lake claims anth#&#st in NFX's 100%
owned Barber Larder claims, by expending $6 million on explorationdmgmber 31, 2008. On

July 4, 2008, Maximus notified NFX that it has met its $6 milliopesditure commitment.
Subject to NFX’s review of the notice and documentation submittdd ityiMaximus will be
deemed to have earned a 60% and 45% undivided interest in the properties as described above.

NFX-Maximus Merger

On June 13, 2008, Maximus and NFX announced that they have entered intoesmeag)r®

combine the two companies on the basis of one (1) NFX share fooeadqh) Maximus share.
Based on the share exchange ratio, the Maximus and NFX sharehaltiergn approximately

58% and 42%, respectively, of the combined common shares outstanding. @ympiehe

transaction is subject to usual terms and conditions for such adt@ams including completion
of due diligence, completion and execution of definitive business comimnaticumentation,
receipt of opinions from qualified investment dealers that the dctins is fair to the
shareholders of NFX and Maximus, receipt of all required regylaamd securityholder
approvals and no material adverse changes occurring in the finaocidition of either

company.

Quality Assurance and Control

As part of its QA/QC program, Maximus carried out check assaysthe high-grade
intersections with no discrepancies found in the assay result@asshgs reported are the uncut
average grades of all determinations from the same samptesanglytical method for gold is
one (1) assay-ton fire assay, with gravimetric finish on allpbesn All assays reporting over 2
g/t Au are automatically re-checked using the rejects.ayhsg was done at Laboratoire Expert
in Rouyn-Noranda, Quebec and at Polymet Labs in Cobalt, Ontario. Tlig goatrol process
includes inserting blank samples and certified standards within each batah thertaboratory.

Qualified Person

The technical content of the information contained in this newsseeleas reviewed and
approved by Mr. Bernard Boily, P. Geo., Maximus’ Vice Presiderixpioration. Mr. Boily is
responsible for supervising the drilling program and is a qualifiecson under National
Instrument 43-101.



Forward-looking Statements

This news release contains certain "forward-looking statemeAts'statements, other than
statements of historical fact, that address activities, ewendevelopments that Maximus and
NFX believes, expects or anticipates will or may occur in ftitare, are forward-looking
statements. These forward-looking statements reflect the nturrgernal projections,
expectations or beliefs of management of Maximus and NFX basédfamation currently
available to them. Forward-looking statements are subject to a nwhkeown and unknown
risks and uncertainties beyond Maximus and NFX’s control including tancges related to the
completion of the proposed business combination, potential mineralizatigoragion results,
completion of work program, and availability of equipment neceswarthe drilling program
and future plans and objectives of the companies. Resource exploratiolppoerd and
operations are highly speculative, characterized by a numbegroficant risks, which even a
combination of careful evaluation, experience and knowledge may nanatém including,
among other things, unprofitable efforts resulting not only from didaré to discover mineral
resources but from finding mineral deposits which, though presenthsariigient in quantity
and quality to return a profit from production. There can be no asseithat such statements
will prove to be accurate and actual results could differ métefiam those suggested by these
forward-looking statements for various reasons discussed from dirtiaé in filings made by
the companies with securities regulatory authorities. All fodwaoking statements herein are
gualified by this cautionary statement. Accordingly, readers dhaotl place undue reliance on
forward-looking statements. Maximus and NFX undertakes no obligation tdeupdblicly or
otherwise revise any forward-looking statements, except as may beecelquilaw.

For further information please contact:

Francois Viens Gerri Paxton/Louise Quinn Thomas G. Larsen

President and CEO Investor Relations President and CEO

Maximus Ventures Ltd. Maximus Ventures Ltd. NFX Gold Inc.

Tel: 450-677-1009 Tel: 450-677-2054/677-3523 | Tel: 416-360-8006

Fax: 450-677-2601 gpaxton@maximusventures.copfFax: 416-361-1333

www.maximusventures.comlguinn@maximusventures.com| Toll Free: 800-360-8006
www.nfxgold.com

The TSX Venture Exchange does not accept responsibility for the adegaaaccuracy of this release.



TABLE 1 - Larder Lake Assay Results — Bear Lake Area

Hole no From o Core Length Au Mineralization Type
' (m) (m) (m) (14
NFEX07-11** 587.5 592.7 5.2 10.4 Carbonate-type
Including 588.0 589.5 1.5 20.8
664.6 674.8 10.2 8.0 Flow-type
Including 667.0 673.0 6.0 13.3
Including 668.8 673.0 4.2 18.6
NFXQ7-14** 470.9 479.8 8.9 0.5 Carbonate-type
647.5 652.7 7.0 0.5 Flow-type
NFX07-15** 593.0 598.5 5.5 1.2 Carbonate-type
701.0 711.7 10.7 3.9 Flow-type
Including 705.6 709.7 4.1 7.0
NFX07-16** 658.0 664.0 6.0 1.8 Flow-type
Including 662.2 662.7 0.5 4.2
NFX07-17A** 600.5 601.0 0.5 12.2 Graphitic Fault Zone
686.5 691.3 4.8 6.0 Carbonate-type
Including 690.0 691.3 13 9.7
736.9 745.0 8.1 4.9 Flow-type
Including 738.0 741.0 3.0 114
NFX08-24A 678.3 680.2 1.9 9.1 Carbonate-type
713.8 721.0 7.2 1.3 Carbonate-type
NFX08-24AW 716.3 722.9 6.6 1.6 Carbonate-type
including 718.2 718.9 0.7 5.5
854.2 860.0 5.8 3.0 Flow-type
including 856.8 858.2 1.4 10.2
NFX08-25 587.5 619.0 31.6 0.3 Carbonate-type
NFX08-25W 688.2 689.3 11 1.6 Flow-type
NFX08-29** 435.5 489.0 53.5 0.3 Carbonate-type
NFX08-35 164.1 164.8 0.7 7.2 Sediments
NFX08-35** 137.8 142.6 4.8 18.3 Flow-type
Including 137.8 138.3 0.5 163.5
NFX08-38** 555.2 558.1 2.9 6.5 Flow-type
Including 555.2 557.1 1.9 8.9
NFX08-44** 685.7 700.8 15.1 13.6 Carbonate-type
Including 692.6 697.0 4.4 41.9
Including 692.6 693.1 0.5 338.5
NFX08-44W 689.5 702.5 13.0 2.6 Carbonate=type
including 689.5 691.0 15 7.1
and 697.3 700.5 3.2 5.1
NFX08-45 564.0 569.6 5.6 2.1 Carbonate-type
including 569.0 569.6 0.6 4.3
and 564.0 565.0 1.0 4.0
686.6 687.7 1.1 4.4 Flow-type

** Holes previously released

Holes # 26 to 28, 30, 31, 32, 34, 36, 39, 43, 4B\Y/significant gold value
Holes #33, 37, 40, 41: Abandoned due to techniedlpms before reaching their respective targets
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2.1g/t Au/5.6m incl. 5.1g/t Au/ 3.2m
incl. 4.0g/t Au/1.0m and 7.1g/t Au/ 1.5m

9.1g/t Au/1.9m
1.3g/t Au/7.2m
1.6g/t Au/6.6m
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